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KNYNK BU3HEC UKTUCO AN CAAOXUSTU CAMAPAAOPAUTUTA
VHBECTULVSIAAP TABCUPU
JramOepanesa bapnaxon Fyaamaxanosna
PhD goktopaHT
AHAVXOH MaIlllTHACO3AUK MHCTUTYTU

Annoramis: Makoaaga MHBeCTUIIMSAAAPHMHI KWYMK OM3HECHMHI MKTUCOAUIA
CaJoXMATH caMapajOpAUINUTa TabCcupu Kypud umxmaaamn. VIKTmcoaméraa acocuit YpuH
TYTyBUM KMYMK KOpPXOHaJdap y3 MIIAa0 YMKApUII Ba MOAMABUI KypcaTKUdAapyHU
MaKcuMaa Japakada OIIMPHUIN y4yH pecypcaapgaH camapaan (poligalaHMIIHU Taaad
Knaaau. Makoaaja KUUMK OWM3HECHMHI MOAMUABUII pecypcaapy, WMHCOH KallMTaAl,
TeXHOAOTMK CaJOXUATH Ba O030p MMKOHMATAApPU KaOu MKTUCOAMI CaAOXUATVHUHT
acocmit - >KmMxaraapy  KypuO umkmaaau. Acocuit  9pTHOOp Xap XuUA  TypAaru
VHBeCTUIMAAAPHUHT TabCUMpUra KapaTUATaH: acocuii (poHAaap, MHCOH KamluTaAal,
TEeXHOAOIs Ba MapKeTIHI.

Vunopanmsasap Ba >Kapa€HAapHM aBTOMATAAIITUPUIN OpKaAu  Ce3MAapAau
myBaddakuATIapra SpMINraH TeXHOAOTMK CTapTamJap Ba HIIdab 4UMKapuIl
KOMIaHUsAAapyu KaOu uHBectunusaiapaan mysadpdakuaran ¢oiijalaHUIl MUCOAAAPU
tacBupaanrad. Kanmraara dexkaanran xupum 0OumaaH OOFAMK ~MyaMMoJap  Ba
KUMIMHYNAVKAAP Ba MHBeCTMIIMSA Kapopaapu Omaan OoOramk xasdaap XaM Kypuod
YUKUAAAN.

Kuunmk OmsHecra 103ara Keaa€TraH KUNMHYMAMKAAPHU eHIMO VTUIIL Ba
VMHBeCTUIMAapU caMapaJOpAUTHY OIIMpPpUIITa épaaM OepajuraH ednmaap, XyMAaaaH,
AaBJaT TOMOHIJAH KyA4a0-KyBBaTAalll Ba caMapaAl MOAMUSABUIN pe>KaAallTUPHUII TaKAU(
sTnaaau. Xyaoca ypHUAA TabKUAJAaHTaHUAEK, CApMOS KUUMK OM3HecC CyOeKTAapWHMIHT
UKTUCOAUI  CAAOXMSATUHU  IOKCAaATUPUIN, YAAPHUHI  YCUIINMIA  XMUCCa  KYIIWIIIL,
Xapa)kaTAapHU KaMalTUPUIIL Ba AapOMaAAapH OLIMPUIIAA MyXUM YPUH TyTaAMl.

Kaanrt cy3aap: kmumk Omu3Hec, XyCycuil TaliOUPKOPAMK, UKTUCOAUIA CAaAOXMAT,
VHBECTUCUAAAP, MOAUSABUI pecypcaap, MHCOH KaluTaAM, TEeXHOAOIUK KaIluTaa,
MapKeTMHI, JaBAaT TOMOHIAAH KyA4a0-KyBBaTAalll, OapKapop pMBOKAAHUII, MKTUCOANI
YCUIL, UKTUCOAMIA CAAOXUAT CaMapajOpAUTY, MHBECTUCUSI PUCKAAPIA.

BBeaenne

Maasiit OGu3HeC uUrpaer KAIOUYEBYIO pOAb B HKOHOMMUKE OOABIINHCTBA CTPaH,
CIIOCOOCTBYSI ~CO3J4aHUIO paboOuMX MecCT, Pa3BUTUIO WHHOBAIIMII ¥  YBEANIEHUIO
KOHKYPEHTOCIIOCOOHOCTH.  DPPEeKTUBHOCTh HKOHOMMYECKOTO IIOTEHI[Mala Maaoro
Ou3Heca BO MHOIOM 3aBMCUT OT IIPaBUABHOTO VIIPaBA€HUsI U, B OCOOEHHOCTM, OT
9P PeKTUBHOIO MCIOAb30BaHMs UHBecTUIMil. VIHBecTnnmm, Oyab TO (uUHAHCOBELIE,
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TeXHOAOTMYEeCKMe WUAM MHTeAAeKTyaAbHble, MOIYT 3HauMTeAbHO IIOBAMATL Ha
KOHKYPEHTOCIIOCOOHOCTb M YCTOMYMBOCThL MaaAoro ©OmsHeca. B sanHOI  craThe
paccMaTpuBaeTcsl  BAMSIHME — MHBeCTUIIMIT Ha  ®(PQPeKTUBHOCTb  HKOHOMUYECKOTO
IIOTeHIIala MaAoro OmsHeca U aHAAUBUPYIOTCA  KAIOYeBble  acCIleKThl  DTOIO
B3alIMOAEVICTBILSL.

B Hacrosmee Bpems MHBECTMLIMM CYUTAIOTCS OJAHMM M3 CaMBIX Ba’KHBIX
HallpaBAeHUI AAs Pa3BUTIA HSKOHOMMKM Halllell CTpaHbl U HOAJAep>KaHUs YCTOMYMBBIX
TemrioB pocrta. B csoem Ilocaannmu k Oanit Maxkancy o caMbIX Ba>KHBIX HPUOPUTETHBIX
3agavax Ha 2019 roa Ilpesmnaent III.M. Mupsuées ormeTna caeayiomniee: «MupoBoir oreiT
IIOKa3bIBaeT, YTO Te CTpaHbl, KOTOPbIe aKTUMBHO BeAyT MHBECTUIIMOHHYIO IIOAUTHUKY,
AOCTUTAIOT CTabOMABHOTO HKOHOMMYecKoro pocra. I[losroMy wmHBeCTMHUM SBASIOTCA
OCHOBHBIM ApaliBepOM 9KOHOMMKM, MAM, KaK MOJKHO CKa3aThb Ha Yy30€KCKOM sI3bIKe,
cepalleM SKOHOMUKI. BMmecre ¢ mHBecTMUMAMMI B pa3AndHble 004acTy, ceKTopa U
PerroHsl IPUXOAAT HOBbIE TEXHOAOIUH, IIepPeA0BOI OIBIT U BBICOKOKBaAM(PUIIMPOBaHHbIE
CIIeIMAACThI, 4YTO CIIOCOOCTBYeT CTPeMUTeAbHOMY Pa3BUTUIO IIpeAlIpUHIMAaTeAbCTBa» !

O030p anTeparypnl

VccaepoBaHme SKOHOMMYECKOTO IIOTeHIIMada MaJoro OusHeca M 4YaCTHOTO
IpeAllpMHIMAaTEeAbCTBA B AHAVIKAHCKOI 004acTy HaulHAeTCs C aHaAM3a CyIIecTBYIOMINX
TEOpPeTUYecKMX II0AXOA0B U BSMIMPUYECKUX JaHHBIX. Ba’KHBIM aclekToM sBAsSeTCs
usydenne pador Moseda Illymrierepa, KOTOpPBINI IMOAYEpPKMBAaA pPOAb WHHOBALIUIL U
IpeApUHIMAaTeAbCKON aKTUBHOCTM B ®KOHOMmdYeckom passutun (Ilymmerep, 1942).
Taxke peaeBaHTHBIM sBAsdeTcs uccaedoBaHne Marikaa IToprepa o crpaTtermueckom
aHaAM3e ¥ KOHKYpeHIIMM, KOTOpoe IIOMOraeT IIOHATh MeXaHU3Mbl (POPMUPOBaHMI
KOHKYPEHTHBIX IIpeMMYIIecTB Ha pernoHaabHOM yposHe (IToptep, 1998).

CoraacHo aaHHbIM HanmonaapHOro craTmcTmyeckoro komurera PecriyOamkm
Y30exucran 1 MuHncTepcTBa SKOHOMMYECKOTO Pa3BUTHUs, MaAblil OM3HEC 3HauMTeABHO
Bauser Ha BBII permona m yposenp 3anaroctm (MMHUCTEPCTBO SKOHOMMIYECKOTO
passutus, 2023; HammonaabHbIM cratuctmdeckuit kommreT, 2023). DTM MCTOYHUKU
IIOATBEP>KAAIOT 3HAauYMMOCTh MaJAOro Om3Heca B 9KOHOMUYECKON CTPYKType U ero
IOTeHIIMaA B CTUMYAUPOBaHNI peTrOHaAbHOTO 9KOHOMIUECKOTO pOcCTa.

Taxcke Ba>kKHBII BKAaJ B IIOHMMaHMe BAVSHUS MHBECTUIIMII Ha DKOHOMMYECKUII
IIOTeHIIaA Maloro OmsHeca BHecAM pabOTHI BeAyINX McCAelOBaTeAell B ®TOV 00AaCTH.
Tax, B xumre WMsamosa C.A. (2020) “Marvii Oustec u npednpuHUMAMEAbCHE0”
paccMaTpMBaIOTCSI OCHOBHBIE acCIleKThl VM IIPMHIIMIIBI, CBs3aHHbBIE C Ppa3BUTHEM MaaoIo
Oum3Heca, BKAIOYAs BAVSHNE MHBECTUIINII Ha €r0 YKOHOMIUYECKYIO 9(P(PeKTUBHOCTb. ABTOP
IIoAYepKMBaeT, 4TO CTpaTerMyeckye WHBECTULIMI SBASIOTCS KAIOUeBBIM (PaKTOpOM,
CIIOCOOCTBYIOIIMM POCTY U Pa3BUTUIO IPeAIIPUATUI MaAOTO U CpesHero Ou3Heca.

Ao6anos B.H. (2019) B cBoeM nccaegosaunu “Musecmuyuu u 3KOHOMULECK UL POCHIL:
Teopus u npakmuka” aHAAU3UPYET TeOpeTUUECKle MoJeAl, OOBICHSIIONmNe, KaK
VHBECTUIIUN BAUSIOT Ha pa3BUTHE MaAbIX IpeANpusATHil. B xHure yrsep>kaaercs, 4To

! ITocaanne ITpesugenta Pecriy6anxu ¥Y30exucran Illaskata Mupsuéesa xk Oanit Maxaucy. 'asera «Xaak cysu», 29 aekabpst
2018 roga, Ne 271-272 (7229-7230)
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VMHBECTULIUN WUTPAIOT pelIalollyl0 poAb B CTUMYAMPOBAHMU DKOHOMMYECKOTO pocTa U
rioseIIeHNs 9 PpexkTrBHOCTI OU3HECa.

[IpakTiueckoe MpuUMeHeHNe U IIPUMePHl YCIIeIHbIX MHBeCTUIINIT B MaAbIll OM3HeC
TaKKe IpeAcTaBaeHsl B padorax CmmpHoBoit E.A. (2018) “Mueecmuyuu 6 marviii Oustec:
[Ipobremvt u nepcnexmuévt”. 34eCh OMUCHIBAIOTCA PeaAbHble KeVIChI YCIeITHbIX KOMITaHMUIA,
KOTOpBble AOCTUTAM 3HAYUTEABHBIX YCIIEXOB OJarojapsi CTpaTeTM4ecKMM IHBECTUIIVIIM,
9TO AEMOHCTpUPYeT MPsIMYIO CBA3b MeXAY WMHBECTULMAMM U DKOHOMIYECKON
9P PeKTUBHOCTBIO.

I'puroppes  W.P. (2019) B cratee "IPdexmusrnocmv  20cydapcmeerHovlx
UHBECTMUUUOHHVIX NPOZPAMM OAL MAA020 Ousteca” aHaAM3UPYeT BANUSHNE Pa3sANIHBIX
rOCyAapCTBEHHBIX IIPOTPaMM Ha MaAblil OusHec. Pe3yapTaTsl MccAe 0BaHMs TOKA3bIBAIOT,
910 9(PeKTNBHbIE WHBECTULVIOHHBIE IIPOTPaMMBI MOTIYT 3HAUMTEABHO YAyYIINUTb
DKOHOMMYECKIE ITOKa3aTeAV MaAbIX IIPeATIPUSTIIA.

Taxke caeayer ormetnuts padoty Kysnenosa B.M. (2022) “"@unatcosoe ynpasaeriue
U uHeeCmMUUUU 6 MAarom Oustiece”, rae MCCAAYIOTCSI MeTOABI (PMHAHCOBOTO yIIpaBA€HUA U
II1aHUPOBAHMSI MHBECTUIIVOHHBIX PEeCypCOB, YTO IIOMOTaeT MaaAbIM HpPeAIPUITIAM
ONTUMU3MPOBATh CBOM MHBECTUIIVIOHHBIE CTpAaTerny U AOCTUTATh AYYIINX Pe3yAbTaTOB.

[IpoGaemsel, cCBs3aHHBIE C WHBECTUONMAMU B MaAblll OM3HEC, Takme Kak
OTpaHMYeHHBIN AOCTYII K KalluTaAy ¥ MHBECTULIIOHHBIE PVICKM, ITIOAPOOHO OCBEIaloTCs B
nccaeaosansix Cuagoposa A.A. (2019) "[Ipobremvt ureecmuyuoHH020 KAUMAMA OASL MAAOZO0
ousneca” mn Pomanosomm T.C. (2021) “Musecmuuyuonnvie pucku u cmpamezuu ux
mutumusayuu”. DT pabOTHI IIpeAAaraloT peleHns AAs MPeoAOAeHNsT MHBECTUIIMOHHBIX
OappepoB 1 CHIDKEHNMS PUCKOB, UTO sBASETCS KAIOYEBHIM A YCIIEIITHOTO
(PYHKIMIOHMPOBaHUS MaABbIX IIPE A PUSITUIA.

Uccaegosamms Ilerposomm H.B. (2021) “Munosayuu 6 marom Ousrece: Poav
uneecmuyuti u mexrorozutii” 1 AHapeesa VIL.Bb. (2020) "Texnorozuueckue uneecmuyuu u ux
sAUSHUE HA MAAbIL OusHec” TMOAYEPKMBAIOT Ba’KHOCTh TEXHOAOTMYECKNX VMHBECTULII U
VMHHOBAIIUII AAs TOBBILIEHNS ITPOU3BOAUTEABHOCTU U KOHKYPEHTOCIIOCOOHOCTM Mal0ro
OusHeca. DTu pabOTHl AE€MOHCTPUPYIOT, KaK BHeApeHIe HOBBIX TEeXHOAOTUIl I
VMHHOBAITVIOHHBIX PeIIeHNi CIIOCOOCTBYeT YAYYIIEeHMIO HDKOHOMMYECKNX IIOKazaTeleil U
POCTy MaABIX IPeATPUSITHIA.

O030p AnTepaTypsl IOKa3bIBaeT, YTO MHBECTUIIUY MMEIOT 3HauMTeAbHOE BAUSHUE
Ha ®(PEPeKTUBHOCT, HKOHOMMYECKOTO IIOTeHIMasla Maaoro OmsHeca. Teoperudeckne
MCCAeAOBaHMSI U ITpaKTMYecKye IIpUMepPhl MOAYepPKMBAIOT Ba’KHOCTh CTpaTernueckoro
yIpaBAeHNUs WHBECTUOUAMU W UX POAUM B TIOBHIIEHUN IIPOU3BOAUTEABHOCTU U
KOHKYPEHTOCIIOCOOHOCTM MaAabIxX Ipeanpusatuii. [IpoGaemMbl 1 BBI3OBBI, CBsI3aHHBIE C
VHBECTUIIUAMY, TPeOYIOT AaAbHENINero M3ydeHNUs UM pa3pabOTKM peKOMeHJaluil AAsl
ONTUMM3aIl NI MHBECTUIIVIOHHBIX IIPOLIeCCOB.

MeTtoaoaormusa

Poap nHBecTUIINIT B OBLIIIeHN dPPEeKTUBHOCTI Mal0To OM3Heca

duHaHCOBble MHBECTULINN

DyHAHCOBbIE MHBECTUIIUN IPEACTABASIIOT COOOI OAHY M3 CAMBIX OYeBUAHBIX (POPM
BAOXKEHUI, KOTOpasl MOXKeT CYyIIeCTBeHHO IIOBAUATh Ha Maablil OusHec. OCHOBHEIE
HaIIpaBAeHV:I BAVISTHIUS (PUHAHCOBBIX MHBECTULINII BKAIOYAIOT:
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Pacmupenne BO3MOXKHOCTell A4s pocTta: PuHaHCOBbIE BAOXKEHUs IIO3BOASIIOT
MaAbIM HOPeANPUATUAM PacIIMpPsAThL CBOM OIlepaliy, BBIXOAUTH Ha HOBbIe PBIHKU 1
yBeAM4YMBaTh IIPOMU3BOACTBO. DTO, B CBOIO OdepeAb, MOXKeT IIPMBECTM K ITOBBLIIIEHUIO
PBIHOYHOM A40AM U yBeANYEHUIO 40XOAO0B.

ObHoBaeHne 00OpPyJOBaHMs U TexXHoAOTMit: VIHBecTMIIMM B COBpeMeHHOe
o0OpyJ0BaHMe M TEeXHOAOTUM CIIOCOOCTBYIOT IIOBBIIIEHUIO IPOMU3BOAUTEABHOCTU 1
yAY4IIIeHNIO KadecTBa IPOAYKIIUM, YTO MOXKeT IIPMBECTM K CHIDKEHUIO U3JAep>KeK U
yBeANYeHUIO PUOBIANL.

YCToimumBocTh M AMKBUAHOCTD: /lOCTaTOYHBIN YpOBeHb (PUHAHCOBLIX Pe3epBOB
IIOMOraeT MaAblM HPeAIPUATUAM CHPaBAATbCA € (PUHAHCOBBIMU TPYAHOCTSIMU 1
KpM3JCaMy, COXPaHssA CTaOUABHOCTD ¥ AUKBUAHOCTb.

TexHoaormdeckme MHBeCTULIN

TexHoaornmueckne WMHBECTUIINM BKAIOYAIOT BHeApPeHME HOBBIX TEeXHOAOTUII W
MHHOBAIMI, KOTOpbIe MOTYT CyIIIeCTBEHHO ITOBBICUTDL D(PpPeKTUBHOCTh OmsHeca. OCHOBHBIE
IIpeMMYIIecTBa TeXHOAOTMYeCKIX MHBeCTULIVIL:

IToBplllIeHNe MPOMU3BOANTEABHOCTU: BHegpeHme aBTOMaTU3MPOBAHHBIX CUCTEM WU
HOBBIX IIPOTPAMMHBIX peIIeHUI MOXKeT YCKOPUTh HPOU3BOACTBEHHbIE ITPOLICChI U
CHM3UTD 3aTpaThl Ha pabouyIo cuay.

VIHHoBauMy M KOHKYpeHTHBIe Ipeumylnectsa: VimBectunum B mccaegoBaHue U
pa3pabOTKy HOBBIX IIPOAYKTOB M YCAYT IO3BOASIOT OM3HECy OCcTaBaThCs Ha IlepejoBOil I
IpejJaraTh YHUMKaAbHBIE PeIleHNs], YTO yCUANBaeT KOHKYPEeHTOCIIOCOOHOCTb.

Yayuamenmne ynpabaeHms: TexHoaormueckue pelleHNns, TakKue KaK CHCTeMBI
ynpasaenusa npeanpusatueMm (ERP) u aHaanTmyeckue MHCTPYMEHTHI, IIOMOraioT Ooaee
5P PeKTUBHO YIIPaBAATh pecypcaMi U aHaAM3UPOBaTh OM3HeC-TIPOIIeCCHI.

VInTeaaexkTyaabHble MHBECTULIVN

VIHTeasexTyaabHble MHBECTULIMM OXBaThIBAIOT OOy4yeHMe, pa3BUTIEe HaBBIKOB
COTPYAHUKOB U yAy4IlIeHNe YIIPpaBAeHUYeCKUX IIPaKTUK. DTU MHBeCTULIUN BKAIOYaIOT:

ITospiieHne kpaampuKanuyu coTpyAHnkos: OOydeHme ¥ pasBuUTHe IIepcOHaJa
CIIOCOOCTBYIOT ~ITOBBIIIEHNIO mHpodeccrnoHaan3Ma U 3P@PeKTUBHOCTU PpabdOThI, 4YTO
HaIpsIMYIO BAMSIeT Ha IIPOAYKTMBHOCTH O13Heca.

Yaydienne ynpabaeHYecKux HaBbIKOB: VIHBecTunum B oOyueHue yInpaBAeHIIEB U
BHe/JpeHle IepeJOBBIX YIpaBAeHYeCKNX IPaKTUK CIIOCOOCTBYIOT Ooaee ®(PQPeKTMBHOMY
yIIpaBAeHIO OM3HeCOM U IPUHATUIO CTpaTerndecky BepHbIX peleHnIA.

PasBuTie MHHOBAIIMOHHON KyABTYpHI: Iloasepskka KpeaTMBHOCTM U MHHOBAaIIUIA
Cpeau COTPYAHUKOB MO>KeT IIPMUBECTU K CO3JaHMIO HOBBIX MAeN U yAydIIeHUIO Ou3Hec-
IIPOLIeCCOB.

Banstaue MHBeCcTUIINI Ha 9KOHOMMYECKUI ITIOTeHIMaa Maaoro Omn3Heca:

YBeandeHne KOHKYPeHTOCIIOCOOHOCTH

VaBecTuiy Io3BOASAIOT MaAOMy OM3HeCy yAydlllaThb CBOM IPOAYKTHI M YCAYTH,
ONTUMU3MPOBATh IMPOLECCHI UM BHEAPSTh HOBIIECTBA. DTO CIIOCOOCTBYeT YCUAEHUIO
KOHKYPEHTHBIX ITO3ULINIA U IIPUBAeYeHIIO HOBBIX KAVEeHTOB.

PocT npomn3BoanTe AbHOCTU ¥ IPUOBLAN
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baarogapst mHBeCTUIIMSIM B TeXHOAOIMHU U ODOpPyJOBaHIe, Malble NpeAlpUsITISL
MOTYT TOBBICUTL IIPOU3BOAUTEABHOCTh M CHUBUTH CeO0eCTOMMOCTh HPOAYKIUN. DTO
IPUBOAUT K YBEANMYEHNIO IPUOBIAU U YAYUIIIeHUIO (PMHAHCOBBIX ITOKa3aTeAel.

YcTOomanBOCTh K BHEITHVM IIIOKaM

durHaHCOBBIE U MHTEAAeKTyaAbHble MHBECTUIIUI IIOMOTAIOT MaAbIM OM3HecaM OBITh
00.1ee yCTOUMBBIMU K DKOHOMUYECKMM U PBIHOYHBIM KoAeOaHm:AM. Haanune pesepsos u
rMOKOCTD B YIIPaBA€HNI ITO3BOASIOT A€eT4e ajallTpOBaThCs K MI3MEHEHISIM Ha PBIHKe.

CosaaHue HOBBIX pa0O4YMX MeCT

Pacimmpenne ©OmsHeca U BHeApeHNE HOBBIX TEXHOAOIMII YacTO IPUBOAAT K
CO34aHMIO HOBBIX pabOYMX MECT, YTO CIOCOOCTBYeT CHVKEHMIO YPOBHs Oe3paOoTHIIBI 1
yAY4ILIeHIIO COLIMaAbHO-DKOHOMIUECKO CUTyalll B perroHe.

BoileynmoMsiHyThle  aclleKThl OyAyT M3y4eHbl C 11eAbl0 aHaAmu3a BAMSHUS
VMHBECTULIMOHHBIX  pedopM, MHpPOBOAUMEIX B Y3OekucraHe, Ha 5PPeKTUBHOCTD
DKOHOMMYECKOTO IOTeHIIMala Cy0ObeKTOB Maaoro OusHeca. B yactHocTy, B AHAMKaHCKOM
obaactu 3a sHBapb-MapT 2022 roga 404 VHBeCTMIINI, (PUMHAHCHMPOBAHHBIX 3a CYET
HelleHTPaA30BaHHBIX MCTOYHMKOB (pUMHAHCUpPOBaHMSA B oOlIeM oObeMe MHBEeCTUIIUIL B
OCHOBHOII KannTaa coctasnaa 94,5 %, nan 2908,1 Mmap4. cyMm, a TeMII pocTa 10 CpaBHEHNIO
C COOTBETCTBYIOIINM IIpeAbIAyIleM TodoM - 166,0 %.

CoOTBeTCTBEHHO, A0As MHBECTUIINII B OCHOBHON KamnmTaad (pMHAHCUPOBAHHBIX 3a
CyeT IIeHTPaAN30BaHHBIX MICTOYHNMKOB (PYHAHCUPOBAHMS 4051 cocTaBAseT 5,5 %, nan 168,6
MAPA.CYM U TeMIIBI POCTa COCTaBUAM 66,6 % K COOTBETCTBYIOIeMY IepuoAy MHPOIIA0TO
roja

IIpyBaeyeHHbIe MHBECTUIIV B OCHOBHOJM KaITaa

O0Bem Aoas B oOmIen
HanmenosaH1e rmokaszaTe et VIHBeCTUIIN viaBecTurmm (%)
i B 2022 roay | B 2023 roay

MAH.CYM)
Bcero: 18171378,7 100 100
Ceabckoe XO3511ICTBO, 1€CHOE XO3JICTBO 8786986 127 6.2
I'opHOAOOBIBaAIOIIAS IIPOMBIIITAEHHOCTD 2690418 0.7 03
ObpabaTriBaionias IPOMBIIILAEHHOCTb

10740304,1 46,4 48,3
CrponreabcTBo 336482.8 29 95
Tpancriopt u ckaaguposaHue 7649291 3.8 3.7
CBs13p 1 MTHPOPMAIIVIOHHBIE TEXHOAOTUN 96276,6 0.7 0.6
ObpasosaHnne 5038944 3,4 2,8
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3ApaBooxpaHeHle U COliaabHble YCAYIU 311267,4 3,1 3,8

MCKYCCTBO, pasBaedeHNre 1 OTAbIX

KnaniiHoe cTpouTeabCTBO 1536784,2 11,0 10,6

Apyrue BUABI A€ATeAbHOCTU 2733699,7 15,4 14,2

1. @uHaHCOBbIEe THBECTULIIN

Poct MHBeCTMIIMOHHBIX ITIOTOKOB: B 2022 rogy oO6beM HpsIMBIX MHOCTPaHHBIX
VMHBECTUIINIT B Y30eKucTan cocrtasua okoao $6,4 mmaamapaa, 9ro Ha 14% OoabIe 1o
CpPaBHEHMIO C IIPeAbIAYIIUM TOAOM. DTO CBUAETEeAbCTBYeT O pacTyllleM HHTepece K
y30€KCKOMY PBIHKY U yBeAndeHn (pUHAHCOBLIX BAOXKEHMII B CTPaHy.

I'ocyaapcTBenHBIe IIpOrpaMMbl rogaep kkm: B 2021 roay B YsOekucrane Oblaa
3amymjeHa IporpamMma «OObeauHeHUe A4Sl pPa3BUTUSA», KOTOpas HalpabAeHa Ha
11o4Aep>KKy Maablx 1 cpeannx npeanpusarnii (MCII) yepes npeaocrasaenue cyocuanin u
ABIOTHBIX KpeauToB. B pamkax mporpaMmbl MaAbIM Ou3HecaM IIpeAOCTaBAeHbl KpeAUTh
Ha cyMMy Ooee 1 TpuaamoHa CyMOB AA5 MOAEPHU3AUM IIPOU3BOACTBA U pacCIlIVPeHIs
oreparuii.

2. Texnoaormyeckue MHBECTUIIN

IIporpamma 1mmdposmsanum: B  VYsOekucrane peaausyercs mporpaMmma
«udposoit Yszobekncran-2030», koTopasi HampapaeHa Ha pa3BuUTHe MHQPOPMAIIVIOHHBIX
TeXHOAOTMII 1 nudpoBMu3anuy OM3Hec-IIpolleccoB. B pamkax »Toi nporpaMmmsl B 2022
rogy Obpia0 mHBecTMpoBaHO ©Ooaee $500 MmaamoHos B MogepHmsanuio IT-
MHPPACTPYKTYPHI U BHEeAPeHIe HOBBIX TEXHOAOTUII B MaAblll OM3HeC.

NunosanmonHble I1eHTpbl: B TamkeHTe OTKpBLACA MHHOBALIMIOHHBIV IIEHTP,
MOAAeP>KMBAIOIINIL CTapTaIlbl M MaAble IPeATIPUATIS B 00AaCT BLICOKMX TeXHOAOTHUIL. B
2022 rogy ULeHTp IIpedoCTaBua IOAAepXKy Ooaee uyem 100 crapramaMm, BKaiOdas
¢puHaHCKpOBaHNE, KOHCYABTAIINN U AOCTYII K COBPEMEHHBIM TEXHOAOTUSIM.

3. InTeaaexkTyaabHbIe MHBECTULIIN

OOpasoBaTeabHble MHMIIMATUBLL: B 2022 roay Y30ekucTaH 3aIlyCTiA IIPOIPaMMYy
«PpiHOK  Tpyaa-2025», HanpaBAeHHYIO Ha IOBbIIIeHNe KpaaupuKauuyu u oOydeHue
CIIeMaANCTOB AAsl MaJoro Om3Heca. B pamkax »Toil mporpammsbl Ooaee 10 Twicsau
IpeAlIpMHUMaTeAel M COTPYAHMKOB IIpOIIAM OOydeHMe IO IIpeAllpUHIMaTeAbCKIM
HaBbIKaM VI COBpeMEeHHBIM yIIPaBA€HYeCKNM IIpaKTUKaM.

IIporpamMMbl 110 pa3sBUTHMIO Kagpos: llpaButeanctBo VY3OekucraHa peaansyer
nporpammy «HarnmonaabsHast Kagposas naatgpopma», KoTopas PUHAHCUPYET IPOEKTHI 110
OOy4eHHIO 1 IOBBIIIEHNIO KBaAu@UKaluy KagposB AAsd MaAoro U cpeiHero OmsHeca. B
2022 roay Ha Ty 1eau 66140 BbigeaeHo 0oaee 200 MIAAMIOHOB CyMOB.

4. BaAnstHVIe MHBEeCTUIINMI Ha 9KOHOMIYECKNI ITOTeHIIaA

VBeanmuenme 4mcaa wmaabix npeanpusitmii: B 2022 roay B Y3Oekucrane
3apeructpruposaHo 0oaee 30 THICSIY HOBBIX MaABIX U CPeAHMX IIpeAnpusTuil, 4to Ha 12%
Ooapme 1o  cpasHeHmio ¢ 2021 rogom. OTO  CBUAETEALCTBYeT O  poOCTe
IIpeAIIpMHIMMAaTeAbCKO aKTMBHOCTM M YCIHEIIHONM peaAn3alyl MHBECTUIIMIOHHBIX
IIPOTrpaMM.
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Poct mpoussogureabHoctn: CoraacHo ganHbeiM 'ockomcrara, B 2023 rogy maable
NpeAnpuATUs B Y30eKucTaHe MPOAeMOHCTPUPOBAAN POCT MPOU3BOAUTEeABHOCTH Ha 8%
10 CpaBHEHMUIO C IIPeABIAYIIVIM T'OAOM, YTO OOyCAOBAEHO BHeAPEeHIeM HOBBIX TeXHOAOTUI
U yAydllleHreM yIIpaBAeHYecKIX IIPOIeCCOB.

Cosganne pabounx mMecT: B pesyabprare MHBECTUIINIT B pa3BUTIIE MaAOTO OM3Heca
B 2022 roay Obla0o cosgaHo Ooaee 50 ThICSAY HOBBIX pabOYMX MeCT, 4TO CIIOCOOCTBYeT
CHVI>KEHUIO YPOBHs 0e3paboTUIIBI U YAYYIIIEHUIO COIMAaABHO-9KOHOMIYECKON CUTyall! B
CTpaHe.

3akaiodeHnue

VMuBecturium  uUrpaioT  KAIOYEBYIO poAb B IOBbIIeHUM  DPPeKTNMBHOCTU
SKOHOMMYECKOTO IIOTeHIMasla MaJAoro OmsHeca B  Y3OekucraHe. @PuHaHCOBEIE,
TEeXHOAOTMYeCKre U  MHTeAAeKTyaAbHble  BAOXKEHMs  CIIOCOOCTBYIOT  POCTY
MIPOU3BOAUTEABHOCTY, Y AY4IIIEHUIO KauecTBa HPOAYKLINA, yBeANYEHUIO
KOHKYPEHTOCIIOCOOHOCTM U YCTOMYMBOCTM Om3Heca. Maable HOpeaAnIpuATHs, KOTOpbIe
9P PeKTUBHO UCIIOAB3YIOT MHBECTUIINM, MOTYT AOCTUTaTh 3HAYMTEABHBIX YCIIEXOB I
OKa3bplBaTh MO3UTUBHOE BANMAHNE Ha DKOHOMMUKY B IIeA0M. B ycaoBusX coBpeMeHHOI
DKOHOMUKI, TAe KOHKYPeHIIVs U U3MeHeHN s IIPOUCXOAAT CTPeMUTeAbHO, CTpaTerndeckoe
yIlpaBAeHMe WHBeCTMLMAMU CTaHOBUTCS Ba’KHeMIINM (aKTOpOM AAsl  YCIIEeITHOTO
passBuTus Maaoro OmaHeca.Peaamsyemple rocysapcTBeHHbIe IIPOTPaMMBI U YacTHBIE
MHUIMATUBBL aKTMBHO CIIOCOOCTBYIOT pPas3BUTUIO MaaAoro Ous3Heca, YTO IIO3UTUBHO
CKa3bIBaeTCsl Ha DKOHOMIUKE CTPaHBI B I1eA0M.
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