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  Abstract: this article examines the state of the system in the use of the service, 

freight transport investment resource of the economy in Uzbekistan, how much resource 

are directed investment, the share of investment in fixed assets and some of the factor that 

affect the investment premium. 
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  Annotatsiya: ushbu maqolada O‘zbekistonda xizmat ko‘rsatish tizimi, yuk tashish 

transportidan foydalanish tizimi holati, iqtisodiyotning investitsion resursi, investitsiyalar 

qancha resurs yo‘naltirilganligi, asosiy kapitalga investitsiyalar ulushi va investitsiyalar 

hajmiga ta’sir etuvchi ayrim omillar ko‘rib chiqiladi.  
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  Аннотация: в данной статье рассматривается состояние системы 

использования услуг грузового транспорта, инвестиционный ресурс экономики 

Узбекистана, на какой ресурс направляются инвестиции, доля инвестиций в 

основной капитал и некоторые факторы, влияющие на инвестиции. премия. 

  Ключевые слова: грузовой автомобиль, транспортная услуга, инвестиционная 

привлекательность, инвестиции, ресурс, услуга, инфраструктурные проекты, 

капитал, национальная экономика, макроэкономические показатели, транспортные 

отрасли, отрасли, ставка премии, отрасли, сети, транспорт, транспортное средство, 

транспортные компании, анализ, тренд 

 

1. Introduction 

In order to radically improve the system of Public Administration in the transport 

sector, increase the investment attractiveness and export potential of the Republic, ensure 

the strategic development and sustainable functioning of transport communications, as 

well as in the five priority directions of development of the Republic of Uzbekistan 2017-

2021 are defined in the strategy of actions. 

           Increasingly globalized, the current stage of the country's economy, which is 

undergoing a huge economic integration, can not be imagined without being separated 

from the problems of active development of freight transport services as the economy 

could not be explored separately from other  sectors and directions. 

We have tried to approach the investment processes taking place in cargo 

transportation services, the status of investment resources oriented to the sector and their 

development trends in two aspects, namely, in terms of the impact, importance, role of 

cargo transportation services on the national economy, its main macroeconomic indicators, 

and secondly, through the determination factors and analysis of the situation. 

2. Literature Review 

  A number of foreign and local economist scientists shared their own views and 

approaches by thoroughly studying the problems of the development of transportation 

and its effectiveness. 

   American specialist A.T Kerney conducted research, where he stressed the need to 

show that the level of the system of transportation services of trucks in the developed 

countries of Western Europe is not the same as in companies and assumed  that in-depth 

learning is needed. 

Kenneth Bowersox`s opinion of the organization of cargo transportation and 

economic efficiency advantage compared to the traditional method included the issues of 

the organization of multimodal and intermodal transportation of cargo in the case of a 

particular problem. At the same time, the author separately noted the transport and 

logistics infrastructure, which include transport networks, vehicles and transport 

companies. 

According to L.A.Nosov, in the current circumstances, the problems of organization 

and optimal functioning of international transport and logistics systems are acceptable. 

3. Discussion 

Shipping car transport services sector investment for the development of the many 

resources should be directed in a market economy that needs the resources of this general 
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area in order to meet, share and intensive factors should be extensive how can sustainable 

use of resources to find the solution of the actual problem, first and foremost, learn in 

detail the situation in practice, in-depth and comprehensive analysis we do, we should 

have an objective assessment of the situation.  

The results of the analysis show that the development of investment activity in 

Uzbekistan is considered as an important factor in the growth of the national economy 

and the policy of its rapid growth is described in the following figure (Figure 1). 

According to official statistics, in 2019 alone, the share of fixed capital investment in GDP 

in Uzbekistanincreased by 7.1% compared to the previous 2018 and amounted to 37.1% 

(this figure was 24.6% in 2010). At present, the share of fixed capital investments in 

Kazakhstan's GDP is 14.0%, in Russia - 23%.  

In particular, in accordance with the Resolution of the President of the Republic of 

Uzbekistan dated February 3, 2018 No 3507 "On the formation of the list of investment and 

infrastructural projects", as a result of major projects included in the State Development 

Program. In 2019, 189924.3 billion soums will be allocated from all sources of financing for 

the development of the social sphere and the economy of the country. UZS, which is 

177.0% more than in 2018. In 2018, this figure will reach 10,7333.1 billion. soums or 157.0% 

compared to 2017. Based on the data in Figure 1, we can observe that the utilization of 

fixed capital investments and the growth rate of investments are increasing from year to 

year. 

However, despite the high share of fixed capital investment in GDP in Uzbekistan, its 

absolute value does not play a significant role due to low GDP. As am evidence of our 

conclusion, we would like to present the results of a comparative analysis of investments 

per capita. According to 2019 data, the average per capita investment in fixed assets 

amounted to 565580.0 soums or 584.0 US dollars2, while in Russia it was 131645.0 rubles or 

1843.0 US dollars3, and in Kazakhstan - 661504.0 tenge or 1653. 0 USD4. 

Fixed capital investments have been the main growth of the national economy with 

capital investment share in GDP of options, but it is not defined by the average of its 

absolute and per capita amount beneficially process into account, that there are serious 

problems and these problems investisiyalashda of uzbekistan, the national economy also 

affect their operation, providing resources noted that the tourism sector investment 

advice.  

1. Data of the State Statistics Committee of the Republic of Uzbekistan. [Electronic 

resource]. - Access: http://lex.uz 

2.189.9 trillion in 2019. UZS were invested in fixed assets. Calculated by the author 

on the basis of data from the State Statistics Committee. 

3.   "Investments in the Russian Federation in 2019 grew by 1.7 percent." Calculated 

by the author on the basis of official statistics of the Russian Federation. 

4.   "Investments in fixed capital: review for 2019". Calculated by the author on the 

basis of official statistics of Kazakhstan. 

Focused in the field of transport, the size of the resource, its growth in the first place, 

the size of the network focused on gross investment in the national economy of the 

country, on the second hand, aimed at the development of the network of the national 

economy that have been investing in the share is determined by gross investment. 
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Accordingly, the next year, the total investment to the national economy of Uzbekistanthat 

have been growth rates, the share of their gdp to the change in the structure of per capita 

investment we have analyzed the dynamics that have been. 

 The analysis shows that the volume of investments in the economy of the country is 

growing rapidly, as well as its quality is improving. 

 

 
The data in the table shows that the growth rates of investments in the economy 

during 2017-2022 are much higher than the GDP growth rates. The volume of investments 

in fixed assets in 2017 amounted to 15338.7 billion soums, and by 2022 it was 189924.3 bln. 

soums, which indicates that the volume of investments in fixed assets has been growing 

rapidly from year to year, and during this period increased by 10.8 times. If in 2017 the 

share of fixed capital investment in GDP was 24.6%, in 2022 it was 37.1%.  This figure is at 

the level of developed economies, and even a few percent higher than in some countries. 

For example, in France and Japan, the share of fixed capital investment in GDP was 22 

percent, while in Canada it was 24 percent. However, scientists note that this figure should 

not be less than 27-31 percent. Thus, in the socio-economic development of our country, 

strong attention is paid to the effective use of opportunities for active attraction of 

investment resources. The analysis showed that there is a need to attract more investment 

in sectors and industries of the economy. 

The results of the analysis show that the volume of investments in tourism in 

Uzbekistan is growing rapidly in 2017-2022 (Table 2).  As a result of the low level of 

investment per capita, the country's economic growth rates, the world of the national 

economy.   Competitiveness in the market has a significant negative impact on the quality 

of newly created jobs, incomes, the introduction of new modern techniques and 

technologies in production and other important aspects of socio-economic development. 
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In order to analyse deeper of investment resources per capita in Uzbekistan and 

identify trends in change, we compared the data by regions of the country (Table 2). The 

table shows that there are sharp differences in per capita investment in the regions of 

Uzbekistan. Tashkent, Navoi, Kashkadarya and Bukhara are leading in this indicator in 

the country. 

 The results of the analysis show that the share of tourism in the structure of 

investment resources directed to the economy in Uzbekistan was very low (Table 3). 

According to the table, in 2022, 7.4% of the total investment in fixed assets of the national 

economy (107333.0 billion soums) or 7969.5 billion soums showed that the cargo was 

directed to road transport and storage services. 

 
 

    If we take into an account that the share of freight services in GDP is 7.4%, the 

share of the population in the economy is 5.5%, the share of gross investment is 

insufficient, ie the volume of investment resources in the sector does not correspond to its 

contribution to key macroeconomic indicators. 
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     Today, the non-governmental sector is a leader in road transport. About 90 

percent of freight and 100 percent of passenger traffic is carried out by non-state-owned 

transport enterprises. For example, over the past five years, the Uzbek economy has 

grown by 24%, industry - by 34%, exports - by 1.5 times, foreign investment - by 3 times of 

which at least 70 bln. dollars will be foreign investment. Within the framework of public-

private partnership projects in the field of transport, road construction and other areas, 14 

billion soums will be allocated and will be invested. Over the next five years, the Republic 

of Uzbekistan will increase economic growth by 1.5 times and increase GDP by 100 billion 

soums. It also plans to increase industrial production by 1.4 times. The share of raw 

materials in exports will decrease by 23% and the volume of finished products will 

increase by 2.5 times. According to preliminary estimates, the total volume of freight 

traffic in the country will increase from1.4 times to 1.6 times. It should be noted that the 

sustainable development of the economy and foreign trade, increasing the welfare of the 

population can not be achieved without the systematic and rapid development of 

transport, infrastructure and logistics. Uzbekistan's active participation in the 

implementation of a number of projects to create international transport corridors has 

allowed diversifying transport routes for foreign trade. Structural transformations in the 

transport sector have ensured the development of the private road freight market, and it is 

gaining an increasing share in the total volume of freight traffic. The task of further 

increasing investment activity is urgent for the development of the road transport sector in 

line with growing demands. 

   According to the forecasts of the United Nations Office in the Republic of 

Uzbekistan, it is desirable to increase investment in the transport sector to 4.6% of GDP. By 

2030, the total amount of investments will reach 46.7 billionUSD.  

Conclusion and suggestions 

       Based on the above discussions, some of the factors that affect investment 

efficiency have been considered in some detail and the following conclusions have been 

drawn. Reducing the cost of transportation is one of the most important issues in reducing 

the share of transportation costs in the cost of production, as we learned that the increase 

in the share of transportation costs in the cost of production has a direct impact on the 

competitiveness of domestic products. For instance, from 2016 to 2017, the growth of 

tariffs for transport services has grown significantly due to the growth of prices in the 

economy, in particular, the growth of prices for food and non-food products, industrial 

products. This means that reducing the cost of road transport, which is relatively high in 

the industry, is a priority.For example, 500 km. 20 tons of cargo (for example, textiles) at a 

distance of up to 1 km. Long-distance transportation costs $ 1.75 in Uzbekistan, $ 1.19 in 

Kazakhstan, $ 1.35 in Kyrgyzstan, $ 1.11 in Tajikistan and $ 0.71 in Turkmenistan. The 

reasons will be elaborated.  

Today, 80% of the roads of international importance in Uzbekistan have a load 

capacity of no more than 10 tons, the rest of the roads are planned to reach this level, but 

this does not meet the requirements of increasing the load capacity of roads to 13 tons. 

Today, the main transport corridors passing through the territory of Uzbekistan do not 

have enough necessary infrastructure, and on some large long-distance routes, which in 

the future will have the status of international highways, the infrastructure is just being 
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created. The complicated description of the activity of registration of foreign trade 

operations also has a negative impact on the efficiency of transportation. There are also 

issues related to customs stagnation - today the issue of whether 100 percent of the flow of 

cargo and passengers at the entrance and exit is actually subject to customs inspection is 

on the agenda. All this leads to the prolongation of customs practices and delays in the 

export, import and transit of goods. Therefore, one of the important challenges is to create 

conditions for the private sector to actively invest in the renewal of the truck fleet. Fixed 

capital investments in Uzbekistan in the analysis process the specificity of the rapid 

growth trend of the volume was determined. In 2017-2022, investments in fixed assets 

amounted to 744.5 billion soums. 189924.3 billion soums soums or 15.5 times, their share in 

GDP increased from 29.1% to 36.2% during the same period. However, the average per 

capita investment remains low: 3.2 times lower than in Russia and 2.8 times lower than in 

Kazakhstan. 

  Volume of investments in fixed assets in the transport sector 2017-2022 

Although they have grown at a much faster rate over the years, their share in GDP 

has been declining over the same period. Its share was 29.7 percent in 2017 and 4.6 percent 

in 2022. Transportation and storage services accounted for 7.4 percent. The reasons for this 

situation were analyzed and it was concluded that it does not correspond to the essence of 

the macroeconomic policy of priority development of tourism in the country.  
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