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AnHOTams. /laHHas cTaThs paccMaTpuBaeT Ba’KHOCTh MHBECTULIUI 4451 CO3AaHMA
0AaronpuATHON SKOHOMUYECKON cpedbl B Y3OekucraHe. ABTOp aHaAMU3NMpPYyeT pPOAb
VMHBECTUIINI B Pa3BUTUM CTPaHBbI, X BAMSHME Ha YKOHOMUYECKUII POCT, CO34aHIe HOBBIX
pabounx MecT U yAydllleHUe YpOBH: >KM3HU HaceaeHus. Ocoboe BHUMaHME yAeAseTcs
MepawM, IIPUHIIMaeMBbIM IpaBUTEABCTBOM Y30ekncrana AAST yAy4IIeHs
VMHBECTUIIMOHHOIO  KAMMAaTa, pas3BUTusA MHPPACTPYKTYPHl, KAIOUEBLIX OTpacaein
DKOHOMUKI 11 OOpnOBI ¢ Koppynumen. CraTrbs HoAdepKuBaeT Ba’KHOCTh IPUBAEYEHIS
VMHOCTPAHHBIX MHBECTULINII A5 AOCTVIKEHIS 11e/1ell DKOHOMIIECKOTO Pa3BUTHUS CTPaHbI I
IpejJlaraeT peKOMeHJallMM IO AaAbHENINeMY YAY4YIIeHUIO MHBeCTUIIVIOHHONM cCpeAbl B
Y30ekucrane.

KaroueBble caoBa: MHBeCTUIINN, DKOHOMIYECKas Cpeja, pasBUTHe, pOCT, paboune
MeCTa, YPOBeHb JKM3HU, MHPPaCTPyKTypa, IpUBAedeHIe NHBECTUIINI, KOPPYIILINA.

O‘ZBEKISTONDA QUYLI IQTISODIY MUHITNI YARATISHDA
INVESTITSIYALARNING O‘RNI

Annotatsiya. Ushbu magqola O'zbekistonda qulay iqtisodiy muhitni yaratish uchun
investitsiyalarning ahamiyatini ko'rib chiqadi. Muallif sarmoyalarning mamlakat
taraqqiyotidagi o‘rni, ularning iqtisodiy yuksalish, yangi ish o’rinlari yaratish va aholi
turmush darajasini yuksaltirishga ta’sirini tahlil giladi. O’zbekiston hukumati tomonidan
investitsiya mubhitini yaxshilash, infratuzilmani rivojlantirish, igtisodiyotning muhim
tarmogqlari va korrupsiyaga qarshi kurashish borasida amalga oshirilayotgan chora-
tadbirlarga alohida e’tibor qaratilmoqda. Maqolada mamlakatning iqtisodiy rivojlanish
magqsadlariga erishish uchun xorijiy investitsiyalarni jalb etish muhimligi ta’kidlangan va
O’zbekistonda investitsiya muhitini yanada yaxshilash bo’yicha tavsiyalar berilgan.

Kalit so‘zlar: investitsiyalar, iqtisodiy muhit, rivojlanish, o'sish, ish o'rinlari,
turmush darajasi, infratuzilma, investitsiyalarni jalb qilish, korruptsiya.
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THE ROLE OF INVESTMENT IN CREATION OF A FAVORABLE ECONOMIC
ENVIRONMENT IN UZBEKISTAN

Abstract. This article examines the importance of investment for creating a
favorable economic environment in Uzbekistan. The author analyzes the role of
investments in the development of the country, their impact on economic growth, the
creation of new jobs and improving the standard of living of the population. Particular
attention is paid to measures taken by the government of Uzbekistan to improve the
investment climate, infrastructure development, key sectors of the economy and the fight
against corruption. The article emphasizes the importance of attracting foreign investment
to achieve the country's economic development goals and offers recommendations for
further improving the investment environment in Uzbekistan.

Key words: investments, economic environment, development, growth, jobs,
standard of living, infrastructure, attracting investments, corruption.

Bsoanast yacTh. B coBpeMeHHOM MMpe MHBeCTULINI UTPAIOT OIIpeAeAsIOIyIO POAb
B (POPMUPOBAHUM YCTOUMBON U IPOLIBETaIONIel SKOHOMIIeCKo cpeAbl. OHU SABASIOTCS
ABUTaTe/eM DKOHOMMYECKOIO Ppas3BUTHUSA M CIIOCOOCTBYIOT CO3JaHMIO OAarompUsITHBIX
YCAOBUI AAs pOcCTa OM3Heca, MHHOBAIIMII M yAydIlleH)sl KadecTBa >KM3HM HaceaeHus. B
KOHTeKCTe Y30eKlCTaHa, CTpeMsllerocs K MOJAepHM3aluu U AusepcupUKaUm CBOe
DKOHOMUKI, BOIIPOC IIPUBAEYEeHNs THBECTUINII CTAHOBUTCs OCOOEHHO aKTyaAbHBIM.

Y30ekncraH — 9TO cTpaHa C OTPOMHBIM ITOTEHIIMAAOM AAs Pa3BUTNsA, 00Aajaronias
3HaUUTeABHBIMI IPUPOAHBIMI pecypcamit, TPyAOBBIM IIOTEHIINAAOM U reorpapuiecKinm
II0A0KE€HNEeM, KOTOpble CIIOCOOCTBYIOT CO34aHMIO OAaronpusATHOM HKOHOMMYECKON
cpeabl. OgHako, 4451 TIOAHOTO PacKpBITUsA CBOero MOTeHIMada W AOCTVDKeHU:S
YCTOMYMBOTO DKOHOMMYECKOTO pocTa, Y30eKucTaHy HeoOXOAVIMBI —3HaulTeAbHble
VHBECTULIVN B Pa3AM4YHbIe OTpacAy SKOHOMUKU. VIMe@HHO ITOSTOMY BOIIPOC IIPUBACYEHIAST
VMHBECTULIUI CTOUT Ilepes Y30eKCKUM IIPaBUTEABCTBOM KaK OAVH U3 IIPMOPUTETHBIX.
VHBecTuiium He TOABKO CIOCOOCTBYIOT CO34aHMIO HOBBIX pabO4YMX MeCT, Pas3BUTUIO
MHQPACTPYKTYpPBl ¥ IIOBBIIIIEHUIO IIPOU3BOAUTEABHOCTM TpyAa, HO U CIOCOOHBI
CTUMYyAMPOBaTh VMHHOBALINY, IIepeHOC TeXHOAOIUI U Pa3BUTHE KOHKYPEHTOCIIOCOOHOCTU
CTpaHbI Ha MYPOBOM PBIHKeE.

O030p YKOHOMIYIECKOV CUTyalmm B Y30eKncraHe

B mnacrosmee Bpems  Ys0ekucraH ~aKTMBHO paOoTaeT HaJ — CO3jaHUEM
0AaronpuATHON MHBECTULIMOHHON CpeAbl U IIpUBA€YeHNeM MHOCTPaHHBIX MHBECTUIINIA.
Crpana peaamusyer ps4 MeponpuAtuii u pedopM, HaIlpaBAeHHBIX Ha yAydIIeHIe
VHBECTUIIMOHHOTO KAMMaAaTa, C IeAbl0 CTUMYAUPOBaHMS BDKOHOMMYECKOTIO pocTa U
pasBuTHA. Y30eKMCTaH aKTMBHO IIPOBOAUT Ppsig Meponpusatuii u  pedpopM Aas
IIpUBAE€YEHN MHBeCTUINI. HekoTophle 13 HIX BKAIOYAIOT:

1. Anbepaansanus BaaoTHOro peryanposanus: B 2017 roay YsOexucran neperea
K CBOOOAHOMY IJaBalolieMy KypCy HallIOHaAbHOM BaAlOTBl, YTO CIIOCOOCTByeT
yAYYIIeHIIO MHBECTUIIMOHHOIO KAMMaTa U IIPUBACYEHNIO MTHOCTPAHHBIX THBECTOPOB.
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2. YmpoujeHue mnpoliedyp perucrpaumum OmsHeca: B cTrpane BHegpeHBI Mepbl IIO
COKpaIlleHMIO BpeMeHM I YIPOILICHUIO IIpOoLeAyp PerucTpauuy HIpeAnpuATUii, 4YTo
CHIDKaeT aJMUHICTpaTUBHBIe Oapbephl 4451 OM3Heca.

3. Pepopmbl B Haaorosoit cucreme: B V3Oekmcrane IpoBOAATCA HaAOTOBbIE
peopMBI C 11eAbI0 CHUKeHUs HaJlO0TOBOTO OpeMeHU A4s OM3Heca, 4TO AedaeT CTpaHy
004ee mpuBAeKaTeAbHOM A4 MTHBECTOPOB.

4. Passutme wuHPpacTpykTyphl: CTpaHa aKTHMBHO WHBeCTHpPYeT B pasBuUTHe
MHQPPaCTPYKTYpPhl, CTPOUTEABCTBO HOBBIX JOPOT, KeAe3HBIX AOPOI, a®pOIIOPTOB, IIOPTOB U
APYTUX OOBEKTOB, 4YTO CO34aeT yCAOBUS AAs NPUBAeYeHNs] IHBeCTULINIA.

5. Cosganme crnenmaabHBIX DKOHOMMYECKMX 30H U MHAYCTPUAABHBIX IIapKOB:
Y30ekmncraH pasBuBaeT cIlellalbHble DKOHOMIYECKNe 30Hbl U MHAYCTpHUaAbHble HapKH,
rAe IpejoCTaBAsSIOTCS AbIOTBI U YCAOBUS 4451 IHBECTOPOB.

6. IlposeseHne MHBeCTMLIMOHHBIX (POPYMOB U BBICTaBOK: Y30eKucTaH aKTMBHO
y4JacTByeT B MeXXAyHapOAHBIX MHBECTUIIMOHHBIX (pOpyMax M BBICTABKaX, YTO CIIOCOOCTBYeT
IIPUBACYEHNIO MHOCTPAaHHbIX THBECTOPOB.

7. Passutme ¢PunaHCOBOTO cekTOopa: VY30eKkucraH paOoTaeT HaJ PpasBUTUEM
(pUHAHCOBOTO  CeKTOpa, BKAIOYas  YCOBEpPIIIeHCTBOBaHMe  OaHKOBCKONM  CUCTEeMBI,
paciupeHnne A0CTyIla K (PMHaHCMPOBAaHMIO U Pa3BuUTHe (PUHAHCOBBIX MHCTPYMEHTOB.

DT U apyrue Meponpusatus u  pedoOpMBl  HaIlpaBAeHBl Ha  CO3JaHue
0AaronpuATHON MHBECTUIIMOHHONM CpeAbl B Y3DeKucTaHe U CTMMyAMpOBaHNME IPUTOKa
VHBeCTUIIUIN B pa3dANdHbIe CeKTOPBI 9KOHOMUKM cTpaHbl. OgHONM M3 KAIOYEBLIX 3a4a4 A/
Y30ekncraHa sBasercs AuBepcu@uUKalsl SKOHOMUKM I HpUBAeYeHUe WHBeCTUILINI B
HepTerasoBblil, TeKCTUABHBIN, XMMUYECKU, TYPUCTUYECKUII U ApPYyIVie IepCcleKTVBHbIe
cekTopa. /Jas ®TOro IPOBOAATCS aKTUBHbIE paOOThHl IO YAYYIIEeHUIO MHBECTUIIIOHHOTO
3aKOHOAATeAbCTBA, YIPOIIEHUIO IIpoledyp  perucrpaumy OusHeca,  CHUKEHMIO
aAMIUHNCTPaTUBHBIX OapbepOB U IOBBIIIIEHNIO ITPO3PavyHOCTH BeJeHNs1 OM3Heca.

Y3bexkucraH TakKe aKTUBHO pa3BuBaeT WHQPPACTPYKTYPY AAd IPUBAEYEHNS
VMHBeCTUIINI, CTPOUT HOBBIe IIPOMBIIIAEHHBIE 30HBI, OCYIEeCTBAseT MOJePHU3ALINIO
TPaHCIIOPTHOM CeTH M SHepPreTHKM, YTO CO34aeT AOMIOAHMUTEAbHBIe BO3MOXKHOCTU AAS
MHBeCTOpPOB. bBoabllioe BHMMaHMe yJAeAsdeTcsl pa3BUTHUIO UeA0BeYeCcKOro KamuTada MU
oOpasoBaHMs, YTOOBI OOeCreduTh KBaAU(PUIIVPOBAaHHBI TPYAOBOM pecypc AAs
MHBECTUIIMOHHBIX IIpoekToB. (OgHako, HeCMOTps Ha IOAOXKNUTeAbHble W3MeHeHI],
Y30ekncraH cTaaKMBaeTcsi ¢ psA0oM IIpo04eM, 3aTPYAHAIOIIMX IIPUBAeYeHNe MHBeCTULIIA.
Cpeau HUX MOXHO BBIA@AUTH CAOXKHYIO OIOPOKpaTMYecKylO CUCTeMy, OTpaHMYeHHBIN
AocTynl K (UHAHCOBBIM pecypcaM, HejO0CTaTOYHYIO 3alllUTy MHBECTOPOB M HeII0AHOe
co0410AeHMe ITpaB NHTeAAeKTyaAbHOV COOCTBEHHOCTI.

Aas 1mpeojoaeHus STUX IIpobaeM Y3DekucraHy HeOOXOAUMO IIPOAOAXKATh
IIPOBOAUTHL peOpPMbI B DKOHOMUKE, yAydIllaTh IIPaBOBYIO 0Oasy, YKpenaAaTb MHCTUTYTHI
rOCyapCTBEHHOIO yIIpaBAeHMs ¥ IIOBBHIIIATh ypPOBeHb KOPIIOPaTMBHOIO YIIpaBAeHMN.
Taxxe Ba>kHO pa3BuBaTh AMAAOT C MHBECTOpaMM, IIpeAOCTaBASATh UM MHQPOPMALMIO O
BO3MOJKHOCTSIX 4451 MHBECTMpPOBaHUA M oOecIieduBaTh IIOAAEPXKKY CO CTOPOHBI
rocyzapcrsa. B 1ieaom, Y30eknucran geaaeT sHauMTeAbHbIE IIarW B HaIIpaBACHUM CO3JaHIAS
OAaronpuATHON MHBECTUIIMOHHONM cpeapl. IloTeHiimaa cTpaHBl B CcOYeTaHUM C
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IIPOBOAUMBIMY pepOpMaMI IIO3BOASIET OXMUAATh yBeAMdeHUs! oObeMa MHBeCTULINI U
CTUMYAMPOBaHN YKOHOMIYECKOIO pOCTa B OAV>KalIIe roAbl.

Poap maBecTMINMII B 9KOHOMIYECKOM Pa3sBUTUN

VnBecTuIiMmM UTpaiOT BakKHYIO pOAb B DKOHOMMYECKOM pasBUTUM Y30eKucTaHa,
IIOCKOABKY CIIOCOOCTBYIOT YBeAMYEHUIO IPOMU3BOACTBA, CO34aHMIO HOBBIX pabOYNX MeCT,
IOBLIIIIEHNIO YPOBHA JKM3HM HaceAeHMs U MOAepHU3ally SKOHOMUKM CTPaHBL.
Ys0ekncraH akTMBHO IIpMBA€KaeT KaK BHYTPeHHIe, TaK ¥ MHOCTPaHHble MHBECTULINU AAS
Pa3BUTHUS CBOEN DKOHOMMKU U yAYYIIIeHNs XU3HU IpakJaH. BHyTpenHue nasecTunum B
Ys0ekncrane OCyIIeCTBASIOTCSI OTeYeCTBEHHBIMU IpeAllpMHUMAaTeAs MY, KOMIIaHUSIMU U
rocygapctBoM. OHI CITOCOOCTBYIOT pasBUTUIO MaAOTO U CpegHero OM3Heca, CTUMYAUPYIOT
VHHOBAIMM M  TeXHOAOIMYECKUII  IIpOrpecc, yBeAUYMBAIOT IIPOM3BOACTBO I
KOHKYPEHTOCIIOCOOHOCTb ITPOAYKLIMM Ha BHYTpeHHeM pbIHKe. BHyTpeHHIe MHBecTUIIUM
TakXe CIIOCOOCTBYIOT yAYYIIIEHUIO COIIMaAbHON cephl, TakK Kak oOecriednsaloT co3jaHue
HOBBIX pabO4MIX MeCT, ITOBLIIIIeHe 3aPa0OTHBIX I11aT U YPOBH:I XKU3HM HaceAeHUsI.

VHocTpaHHble MHBECTMLIMM WIPAIOT TakXXe BaXKHYIO pOAb B HKOHOMMYECKOM
pasButun Ysdekucrana. OHM cHIOCOOCTBYIOT HpPMBAEUEHUIO KallMTala U3-3a pydOexa,
repesade HOBBIX TEXHOAOTMV W 3HAHNUN, PacCIIVMPEeHNIO DKCIOPTHBIX BO3MOXKHOCTEN
cTpaHbl. VIHOCTpaHHBIe WMHBECTUMLIMM CIIOCOOCTBYIOT AuBepCcUpUKALIUM HKOHOMUKIH,
yBeAMYEeHNIO oObeMa IIPOM3BOACTBA, CO3JaHMIO HOBBIX PabOYMX MeCT U IIOBBIIIEHUIO
KadecTBa >KM3HU HacedeHus. OHM TakKe CIIOCOOCTBYIOT Pa3BUTHIO MeXXKAYHapOAHBIX
DKOHOMMYECKIX CBsI3ell U YKPeIlAeHMIO o3I Y30eKncTaHa Ha MIpOBOI apeHe [2].

VupopmanuonHas cayk0a AreHTCTBa IO CTaTUCTMKe OIyOAMKOBaJla ITOKa3aTeAu
II0 OCBOEHUIO MHOCTPaHHBIX MHBeCcTULMI B Y30ekucraHe. Ormeuaercs, uto B 2023 roay
00beM UHBeCTULINI B OCHOBHONM KammTaa cocrtasyua 352,1 TpaH cyMos. Joas oOliero
oObeMa MHOCTPaHHBIX MHBECTULINI U KPeAUTOB, HallpaBA€HHBIX B OCHOBHOJ KaIlUTaa,
Aocturaa 53,4%. Hioke nmpuBedeH CINCOK CTpaH-MHBECTOPOB C CaMOIl BBICOKON A0A€ll B
oO1eM oObeMe MHOCTPAHHBIX MHBeCTHLNII U KpeAnTos: Kurait — 25,6%; Poccus — 13,4%;
Cayaosckast Apasust — 7,9%; Typroust — 6,4%; OAD — 5,8%; I'epmannst — 4,3%.

Aasg  TOro d4TrOOBl MHBECTMLIMU  AEVICTBUTEABHO OKa3aAll I10A0XKUTeAbHOe
BO3JeIICTBIIe Ha 9HKOHOMMYECKOe pas3BuTie Y30eKlcTaHa, HeoOXO4UMO CO34aTh
O0AaronpuATHYIO UMHBeCTUIIMOHHYIO cpedy. OTO BKAlOYaeT B ceOs craOuabHOe
IIOAUTNYECKOe 1 9HKOHOMUYECKoe OKpykeHINe, 3PQPeKTUBHYIO CUCTEMY IIPaBOBOIO
peryamnpoBaHms, AOCTyIl K (PMHAHCOBBIM pecypcaM, KBaAM(PUIIMPOBaHHBLI TPYyAOBON
pecypc, pas3BUTYI0O MHPPACTPYKTypy U TeXHOAOImM4eckylo Oasy. Toabko mpu Haamdmum
TaKIX YCAOBMII MHBECTOPBl OyAyT 3alHTepecOBaHbI B pa3MeIlleHUU CBOUX CPeACTB B
Y30ekucrane [4]. Takum oOpa3oM, WHBeCTUIIMM WIPaiOT KAIOYEBYIO pOAb B
DKOHOMIYECKOM Pas3BUTUM Y30eKNCTaHa, CIIOCOOCTBYSI YBEAMYEHMIO IIPOU3BOACTBA,
CO34aHMIO HOBBIX pabOuYMX MeCT M IIOBBIIIEHUIO YPOBH: XKU3HU HaceaeHu:A. [Tosromy
BaXXHO IIPOAO/AXKAaTh aKTWBHO IIpMBAEKaTh KaK BHYTpeHHMe, TaK I MHOCTpaHHBIe
MHBeCTUIINY, CO34aBasl AAs HMUX OAaronpuATHbIE YCAOBUSA U CTUMYAUPYS pa3BUTHE
DKOHOMMKI CTPaHBbI.

IIpoGaeMbl npuBAeYeHNsI UHBECTULIMN B Y30eKNCTaH

IIpuBaeuyeHne MHBeCTUIIUIT B Y30€KICTaH MOXET CTaAKUBATLCA C PAAOM IIpoOaeM,
KOTOpPBIe 3aTPyAHSIOT pa3BUTIE DKOHOMUKM CTPaHbl U YMEHbBIIAIOT IIpUBAeKaTeAbHOCTD
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AAsl TIOTeHIIMaAbHBIX MHBeCTOpoB. HekoToprle M3 OCHOBHBIX IPOOJeM IIpMBAEYEHMs
VHBeCTUIIUI B Y30eKICTaH BKAIOYaIOT:

- HeJOCTaTO4YHas IIPO3payHOCTh M  IIPeACKa3yeMOCTh  3aKOHOAaTeAbCTBa:
HenpeackasyeMocTh 3aKOHOgaTeAbCTBA M HeAOCTaTOYHAsl IIPO3PayHOCTh IPaBOBBIX HOPM
MOIYT CO3JaBaThb HEOIIPeAeAeHHOCTb AAsS  MHBECTOPOB UM  IIOBBIIIATh  PUCKU
VHBeCTUPOBAHAL.

- 61opokparmdeckue npertaTcTeus: CAO0XKHBIE Ipolledyphbl perucrpanunm OusHeca,
IIOAy4eHNMsl paspellleHMII ¥ AULeH3UI, a Takke 4Jpe3MepHas OIOpOKpaTus MOTIYT
3aTpyAHATDH BeJeHle OU3Heca U IHBECTMPOBaHIe.

- OTpaHMYEHMsI Ha BaAlOTHbhIe onepauyy: OrpaHnyenns Ha BaAlOTHBIE OIlepalun 1
KOHBepPTalMIO BaAIOThl MOIYT CO34aBaTh CAOXKHOCTU A5 MTHBECTOPOB, >KeAaIOIIVX BhIBeCTI
CBOM CPeACTBa M3 CTPAHBHI.

- HeaOCTaTOYHasl Pa3BUTOCTh (PUHAHCOBOTO cekTopa: HegocraTouHo pa3BUTHIN
(PUHAHCOBLIMI CEKTOP U OIpaHMYeHHBII AOCTYI K (PMHAHCOBBIM pecypcaM MOIYT
3aTPyAHATH (PUMHAHCUPOBaHNE MHBECTUIIMIOHHBIX IIPOeKTOB.

-  Huskag  MHPpaCTPyKTypHas  pasBuTocTh:  HegocraTtounoe — passutue
HQPaCTPYKTYphbl, 0COOEHHO B OTAaA€HHBIX pailOHaX, MOXKeT OIpaHIMYMBaTh BO3MOXKHOCTI
A4S peaan3aliyl THBeCTULIVIOHHBIX IIPOEKTOB.

- xoppynuys:IIpoGaeMsl ¢ KOppynumen MOTyT cO34aBaTh AOIOAHUTEAbHBIE PUCKI
AAsI VHBECTOPOB U YXyAllIaTh 4€A0BYIO cpeay B cTpase [1].

Aas mpeogoAeHNs STUX IpoDAeM U yAydIleH!s IIpUBAeKaTeAbHOCT! Y30eKucTaHa
AAsl HBeCTULIMII HeOOXOAMMO IIPOBOAUTL pedopMBbl B pasAndHbIX cepax, TaKux Kak
yAydllleHle MpaBOBOM Oa3bl, yHpoOIlleHMe MpolLledyp perucrpaumuy OusHeca, Oopnba c
KOppymnumen, passutue MHPPacTpyKTyphsl 1 GpUHAHCOBOTO cekTopa. Taxske BaskKHO cO34aTh
OAaronpusATHBIE yCAOBUA A4S MHOCTPAHHBIX MHBECTOPOB, oOecIiednBasl M 3allNUTy IIpaB
COOCTBEHHOCTH, CTUMYAUPYs pa3BUTHE KAIOUYEBLIX OTpacAell DKOHOMMKI M oDecriednBast
AOCTYIl K KayecTBeHHBIM KadpaM M TeXHOAOIruaM. Pemrenme sTmx mpo0OaeM ITOMOXKeT
IpuBA€dYb OOAbIlle MHBECTUIIMII B Y30eKMCTaH M CIIOCOOCTBOBATh HKOHOMUYECKOMY
PasBUTHUIO CTPAHBL.

Mepni 10 NpMBAeYeHMIO MHBECTUIINI B Y30eKncTaH

Aas TpuBAedYeHMs WMHBeCTMLMII B Y30eKucTaH MOKHO IIPUHATL psj  Mep,
HaIlpaBA€HHBIX Ha CO3jaHlue 0AaronpuATHON MHBeCTULIMOHHOM cpeabl[3]. HekoTtoprie n3
BO3MO>KHBIX Mep:

1. VYayumenme mpasosoit Oaspl: [IpmHATHME  3aKOHOJATeABHBIX  aKTOB,
oOecrieunBalONIMX IPO3PavyHOCTb, CTAaOMABHOCTb U  IIPeACKa3yeMOCTb IIPaBOBOIO
peryAnpoBaHNs MHBECTULNIL. DTO IIOMOXeT YMEeHbBIIUTh PUCKU 445 MHBECTOPOB.

2. YupoleHue Ipoleayp perucrpaunuy ousHeca: Beegenue 9aeKTpOHHBIX CepBICOB
U COKpallleHMe aAMUHUCTPAaTUBHBIX OaphepoB A4s OBICTPON M YA00HOM permcrpaummu
HOBBIX ITPEAIIPUATUI.

3. boprba ¢ koppynuueit: [Ipunsarue Mep 10 yKpeIlAeHUIO aHTUMKOPPYHLIVOHHONM
IIOAUTUKY, B TOM 4NCAe CO3JaHMe CIIelIMalu3MPOBaHHLIX OPraHoOB AaAs OOpLOBI C
KOppyHLMel 1 IOBbIIIeHe IIPO3PavyHOCTU B TOCYAaPCTBEHHBIX 3aKyIIKaXx.

AKTUAR MOLIYA VA BUXGALTERIYA HISOBI ILMIY JURNALI 2024, 4 (Maxsus son), 170-176. https://finance.tsue.uz/index.php/afa



175
AKTUAR MOLIYA VA BUXGALTERIYA HISOBI ILMIY JURNALLI 2024, 4 (Maxsus son), 170-176

4. Passutme wmHPpacTPyKTyphl: VIHBecTuiium B pasBuTHe TPaHCIOPTHOI,
DHEPTeTMYecKol, KOMMYHUKAIIMOHHOM M APYTUX BUAOB MHQPPACTPYKTYypPHl, UTO
CIIOCOOCTBYeT CO34aHNIO 0AarOIIPUATHON CpeAbl 4451 Ou3Heca.

5. CogericTBre 40cTyny K (PMHAHCOBBIM pecypcaM: Pazsurne prHaHCOBOIO ceKTopa,
BKAIOYasi OAaHKOBCKUI CeKTOP, (POHAOBBHINI PBIHOK U Apyrue (pUHAHCOBble MHCTPYMEHTBHI,
9TOOBI 00ECIIeUNTH AOCTYII K KpeAuTaM U MHBECTUIIMIOHHBIM pecypcaM.

6. OOyuyenne xaapos: IIpoBegenne mporpamMm HO OOyY4eHHUIO U IIepPeIIOArOTOBKe
KagpoB B COOTBETCTBMM C IOTPeOHOCTSAMU PBIHKAa Tpy4a, YTOOBI OOecIieduTh HaAudue
KBaAM(UIMPOBaHHBIX CHEINAaANCTOB A4Sl MHBECTUIIMIOHHBIX IIPOEKTOB.

7. CTuMyaupoBaHMe KAIOUeBBIX OTpacaell sKoHoMuKkm: IlpegocraBaeHne Abror u
HaJOTOBLIX HpedepeHInil AAs VHBECTOPOB, paOOTaIONIMX B IPUOPUTETHBIX OTPaCASIX
DKOHOMVKI.

8. CoszgaHne crernuaibHBIX DKOHOMUYECKMX 30H I MHAYCTPMAABHBIX ITapKOB:
IIpuBaeyeHne MHBECTOPOB Yepe3 co3gaHue CIelaabHbIX 30H C OCOOBIMU YCAOBUSAMU A5
BeJeHIsI OM3Heca.

IIpunsaTHE STUX Mep IO3BOAUT CO34aTh 0AaroNpUATHYIO MHBECTULIMOHHYIO Cpely B
Y30ekncrane 1 npusaedb 0OAbIIe MHBECTULIAI A4S Pa3BUTNUS SKOHOMUKM CTpaHbl. /Jas
yAyUIIIeH)sI MHBeCTUIIMIOHHOIO KAMMaTta B Y30eKucTaHe HeoOXOAMMO IIPUHATDL psij Mep.
BaxkppIMu IIaramMm MOTYT OBITh YyHpOIIeHue MpoLeAyp perncrpaumny OusHeca,
yAydllleHye IIpaBOBO 0a3bl U 3allNUTHI IIPaB MHBECTOPOB, CHUKEHMe aAMUHMICTPaTUBHBIX
OapbepoB, pa3paboTka MHPPACTPYKTYPHBIX IIPOEKTOB U IIPOrPaMM MHOAAEP>KKM Maaoro U
cpeaHero OusHeca. VIHBecTHIIIM UTPAIOT KAIOYEBYIO POAb B Pa3BUTUM HKOHOMUKM AI000I
CTpaHbl, M Y30ekucraH He uckaiodeHue. IIpuBaeuenme muBecTMLINIZ MMeeT OOAbBIIOE
3HaueHNe AAs oOecriedyeHNs YCTONYMBOIO DKOHOMMYECKOIO pOCTa, CO3JaHUsSI HOBBIX
pabounx Mect, pa3BUTHs MHPPACTPYKTYPhl U IOBBIIICHNS YPOBHS KM3HM HaceaeHus. B
IocAeHue ToAbl IPaBUTEABCTBO ¥Y30eKucTaHa IpeAlpUHIMAaeT 3HaYUTeAbHbIe YCUANS 110
YAYYIIEHNIO MHBeCTUIIMIOHHOTO KAMMaTa B CTpaHe, YTO MPUBOAUT K YBeAMYEeHUIO IIPUTOKA
MHOCTpaHHBIX MHBecTUIMit. OAHUMM M3 KAIOYEBBIX HallpaBAe€HUII PabOTHI SBASETCS
yAydllleH)e IpaBoBOJ Oa3bl M CO3JaHMe OAaronpusATHOM MHBECTUIIMIOHHONM Cpeabl.
[IpunsATe HOBBIX 3aKOHOB ¥ HOPMAaTMBHBIX aKTOB, HaIlpaBAeHHBIX Ha 3alllUTy IIpaB
JHBECTOPOB, yIIpoIeHue Ipoueayp perucrpauun OusHeca, CHVDKeHIe
aAMUHNICTPAaTUBHBIX  OapbepoB 1  yAydllleHMe  HaJOTOBOIO  3aKOHOJATeAbCTBa,
CIOCOOCTBYeT HpuBAedeHUI0 IuHBecTopoB. Kpome Toro, Ooppba ¢ koppynumein u
IIOBBIIIIEH)e ITPO3PavyHOCTU AesITeABHOCTM TOCYyAapCTBEHHBIX OPIraHOB TakXKe WUIPaioT
Ba>KHYIO pOAb B CO3JaHNM JOBePUs CO CTOPOHBI MHBECTOPOB.

Pazputne uHQpacTpyKTypsl M (PUHAHCOBOIO CeKTOpa TakkKe MMeeT O00AblIoe
3HayeHue AAs1 IpUBAeYeHI s MHBeCTULINIL. Y AydllleHNe TPaHCIIOPTHOM U SHepreTHYecKomn
MHQPPACTPYKTYphl, pa3BuTHe IUPpPOBOI HKOHOMMKY, CO3JaHUE MHHOBAIIVMOHHBIX
TeXHOIapKOB U 30H CBOOOAHONM ®KOHOMMYECKON AesTeAbHOCTI CIIOCOOCTBYIOT CO3AaHUIO
0AaronpuATHONM cpeabl AAs MHBecTUIuit. Passutme QuHaHCOBOrO ceKTOpa, BKAIOYas
OaHKOBCKYIO CICTeMY, CTpaxoBaHMe, IIeHCHOHHBIe (POHABI, TaKXKe UIpaeT Ba’kKHYIO poAab B
oOecriedeHNM JOCTYITHOCTU (PMHAHCUMPOBAHNS A5l MIHBECTULIVIOHHBIX ITPOEKTOB.

B 11eaom, npusaedenne MHBeCTULINIA B Y30eK1CTaH MMeeT O0OABIIIOe 3HaYeHNe A5
AOCTVDKeHMsI 1lelell SKOHOMMYECKOIOo pa3BuUTHs cTpaHbl. IlpaBureanctso Y3OekucraHa
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IIpoJoAKaeT pabOTy HaJj yAydllleHeM WHBEeCTUIIMOHHOIO KAUMaTa, 4YTO IO3BOAseT
IIpuBJAeKaTh Bce OOAbIIe MHOCTPAHHBIX MHBecTUIIMI. BakHO mpogoaxaTh ycmams 1o
CO34aHUIO OAAroNpUsITHON MHBECTUILIMIOHHON cpeabl, OOppOe ¢ KOppyILuei, pasBUTIIO
MHQPPACTPYKTYPBl M KAIOUEBBIX OTpacaeil HKOHOMUKM AAsl OOeclledeHMs! yCTOMYMBOTO
DKOHOMMIYECKOTO pocTa ¥Y30eKIcTaHa.

Takum obpaszom, mpuBAedeHUe MHBECTUIIUI SIBAAETCA OAHUM U3 IIPUOPUTETHBIX
HalpaBAeHUII paOOTHl IIpaBUTEABCTBA Y30eKMCTaHa W UIpaeT BaXKHYIO pPOAb B
AOCTVDKEHNH I1eAell DKOHOMMYECKOTO Pa3BUTHUS CTPaHbl. Y AydIlleHNe MHBeCTUIIVIOHHOTO
KAMMAaTa, pas3BuTie MHQPPACTPYKTYpPBl U KAIOUEBBIX OTpacAell ®KOHOMUKM, Oopnba ¢
KOPPYIILIMeN ! IIOBBIIIeHNEe [IPO3PaYHOCTU AeATE€AbHOCTY TOCYAAPCTBEHHBIX OPraHOB — BCe
®TO CIIOCOOCTBYeT IIPUBAEYEHNIO MHBECTOPOB U CO3AaHUIO OAarONPUATHON CpeAbl AAs
pasBuTHA OM3Heca B Y30eKucraHe.

Crmcok 1Ccroab30BaHHOM AUTepaTyphL:

1. Mlemanaosa H.P. "llpuBaeyenne u mcrioap3oBaHMe MHOCTPAHHBIX MHBECTULIUIA AAs
co3gaHns OAaroNpUsATHOV HKOHOMMYECKOV cpeabl B Y30Oekucrane". BectHuk I'ymanmrapnoro
yuusepcurera, 2017, Ne3, c. 98-107.

2. Kapumos IIILA. "VMHBecTMnum u 5SKOHOMMYECKOe pas3BuTme Y3OekucraHa'.
DxoHommueckue Hayky, 2018, Ne4, c. 22-30.

3. Pycramos X.A. "Ontummsanumsi MHBECTMIIMOHHOIO KAMMAaTa MU IpUBAeYeHUe
MHOCTPAaHHBIX MHBeCTMIIMII B  Y30ekmcraHe'. BecTHUK MeXJAyHapOAHBIX OpTaHM3alIMIL
ObpasosaHne, HayKa, HOBbIe TexHoaoruuy, 2016, No3, c. 122-130.

4. Xaxumos O.C. "VHBecTuIimm 1M SKOHOMMYECKUI POCT B Y30eKkucraHe'. DKOHOMMKaA U
npeanpuanmareascrso, 2018, Noj, c. 76-82.

5. Apunos III.A. "Poap nHBeCcTUIINII B CO34aHNUM 0AATOIPUATHON DKOHOMIUIECKOI Cpeasl B
Y3bexucrane". Becthuk TamkeHTCKOro rocyapcTBeHHOTO SKOHOMMYECKOTo yHusepcutera, 2019,
No2, c. 58-67.

6. Kaukaposa A.A. "Poap rocysapcrsa B oOecreueHMM WHBECTUIIIOHHOM cCpeabl B
Y30ekncrane". Oxonommyeckue Hayku, 2019, Nel, c. 45-52.

7. Mamaxanos T.M. "OcoOGeHHOCTM WHBECTUIIMOHHOJ AesTeABHOCTM WU CO3AaHMA
0.aaronpusITHON YKOHOMUYECKOI cpeAbl B ¥Y30ekucraHe". DkoHoMmdeckne Hayku, 2020, No3, c. 32-
38.

8. Yormatov, I. T., and T. X. Ahmedov. "SANOAT 4.0 DA HR MENEGEMENTNING
O'RNL" OOmiectseHHBle HayKM B COBpEMEHHOM MUpe: TeopeTudyeckue U IMpaKTHdecKue
nccaeaosanms 1.18 (2022): 64-67.

9. Shakirova Y. S., Ashurov M. S. Features of use of business processes that simplify the
organization of the work of the enterprise SJ //International journal of theoretical and practical
research, 2 (11), 197. - 2022. - T. 207. — C. 197-207.

10. AbGaypaxmonosa III. P. Bompocsl mnpumeHeHMs HIUQPPOBBIX TEXHOAOIMII Ha
IpeANIpUATIAX //HayKa ceroaHs: pyHAaMeHTaAbHbIe U IIpuKAagHble uccaeosanns. — 2021, — C. 16-
18.

11. Adxamovna B. G. Problems of Improving the Organizational and Economic Mechanism
of Management of Food Industry Enterprises //Periodica Journal of Modern Philosophy, Social
Sciences and Humanities. — 2022. — T. 13. — C. 139-145.

Copyright: © 2024 by the authors. This work is licensed under a Creative Commons Attribution- 4.0 International License (CC - BY 4.0)
w

AKTUAR MOLIYA VA BUXGALTERIYA HISOBI ILMIY JURNALI 2024, 4 (Maxsus son), 170-176. https://finance.tsue.uz/index.php/afa



