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MEXAHI3M ITPUBAEYEHISI MTHOCTPAHHBIX UHBECTUILIVIN

Hacupos Auamoa @apxaaosma
Camaprxandckuil UHCMumym aKOHOMUKY U Cepeuca
Accucmenm xapedpor “Vrnsecmuvuu u unnosayuu”

H i me
oTanumsi. B cratpe paccMaTpmMBaeTCsl SKOHOMMYECKasI CYIIHOCTb IIPSIMBIX

HH
VMHOCTPaHHBIX MHBECTUIINI, pOAb U 3HaueHMe WMHOCTPAHHBIX MHBECTUIIUII B pPa3BUTUU
DKOHOMUKM CTPaHBI, BOIIPOCHI COBEPIIEHCTBOBAHMS MeXaHM3MOB MX TOCyAapCTBEHHOTO
peryAnmpoBaHnsi, aHaAM3UPYIOTCs CyLIeCTBYIOI/e TPOOAeMbl, IPUBOAATCA MX PeIleHmns],
AeAalOTCsl BBIBOADBIL, IpeAAoXeHus. U cOpMyAMPOBaHBl pPeKOMeHAallUM II0 HTOMY
II0BOAY.

Karouesble ca0Ba: MHBECTUIIVIOHHAS IIPUBAEKaTeAbHOCTh, MHBECTUIIMOHHBIN PUCK,
VHBECTUIIVIOHHBIN IIOTeHIIMaA, IpsAMBble MHOCTPaHHble MHBECTUIINY, MHBECTUIIVOHHAs
cpea, MHBECTUIIMOHHAs ITOANTIKA, DKOHOMIYecKas 0e3011aCHOCTb.

XORIJIY INVESTITYALARNI JALB ETISH MEXANIZMASI
Nasirov Dilshod Farxadovich
Samarqand iqtisodiyot va servis instituti
“Investitsiyalar va innovatsiyalar” kafedrasi assistenti

Annotatsiya. Maqolada to’g'ridan-to’g’ri xorijiy investitsiyalarning iqtisodiy
mohiyati, xorijiy investitsiyalarning mamlakat iqtisodiyotini rivojlantirishdagi o‘rni va
ahamiyati, ularni davlat tomonidan tartibga solish mexanizmlarini takomillashtirish
masalalari ko’rib chiqgiladi, mavjud muammolar tahlil gilinadi, ularni hal etish yo‘llari
ko‘rsatilgan, xulosa va takliflar ishlab chigilgan. va bu borada tavsiyalar ishlab chiqildi.

Kalit so'zlar: investitsion jozibadorlik, investitsiya tavakkalchiligi, investitsion
salohiyat, to'g'ridan-to'g'ri xorijiy investitsiyalar, investitsiya mubhiti, investisiya siyosati,
iqtisodiy xavfsizlik

MECHANISM FOR ATTRACTING FOREIGN INVESTMENTS
Nasirov Dilshod Farkhadovich
Samarkand Institute of Economics and Service
Assistant at the Department of Investments and Innovations

Abstract. The article examines the economic essence of foreign direct investment,
the role and importance of foreign investment in the development of the country's
economy, issues of improving the mechanisms of their state regulation, analyzes existing
problems, provides their solutions, draws conclusions and proposals. and
recommendations were formulated in this regard.
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BBeaenue

MexaynapoaHoe ABVDKeHMe KallMTada MeXKAy CTpaHaMU YCKOpseTcsa B pe3yAbTaTe
raodaaAmsaluuy U MeXAYHapOAHON SKOHOMMYECKO MHTerpauun. IIpsiMele MHOCTpaHHBIE
VMHBECTUILIUN SIBAAIOTCS OAHMM M3 Ba’KHeMIINX (paKTOPOB Pa3BUTUS DKOHOMMUKIU CTPaHBI.
ITo AaHHBIM MICTOYHMKOB, «MUPOBbIe IIPsIMble MHOCTPaHHble MHBeCTULI COKPaTUANCDH Ha
12% a0 1,3 Tpan goaaapos CIIIA B 2022 roay».

ITocranosaennio Ilpesngenta PeciyOoankn Ysoekncran ot 29 anpeas 2019 roga «O
Mepax IIO JaAbHeNIIeMY COBEpPIIeHCTBOBAaHMIO MEXaHU3MOB IPUBACUEHMs HPIMBIX
MHOCTPAHHBIX UHBECTULINI B HKOHOMMUKY pecrnyOankm» N ocoboe BHMMaHIE OBIAO
yAeA€HO, I B DTON CBA3M IIpUOpUTeT OBbLA OTAaH 3ajadaM, CBA3aHHBIM C IIOBBIIIEHNEM
5P PeKTNBHOCTU MPUBAEUYEHNs MPSAMBIX WHOCTPAHHBIX WHBECTULINI B 9SKOHOMUKY
pecriy0AMKY, MHPOPMUPOBaHMEM MHOCTPAHHBIX IHBECTOPOB O BO3MOXKHOCTAX U
IOTeHIIVaAe Hallel CTpaHsl [2].

Ha ocHOBaHUM BBHIIIEN3A0KEHHOIO, NpU (POPMUPOBAHUM ITyTell IIpUBAEYEHNs
IPSIMBIX MHOCTPAHHBIX MHBECTUIIUII B HaIIMOHAABHYIO DKOHOMUKY M MX D(PPeKTUMBHOM
JICIIOAB30BaHNUM CBUAETEABCTBYET O TOM, UTO peaau3alusl UCCAeA0BaHNI HallpaB/AeHa Ha
oOecrieyeHrie  COBMECTMMOCTM TOCYJapCTBEHHOIO ¥  PBIHOYHOTO MeXaHM3MOB B
AOCTVDKEHNM  HOpUOPUTETa B PErMOHaAbHBIX  KOHKYPEHTHBIX  IIPeMMYIIecTBax.
VHBECTUIIMOHHBIN IIOTeHIIMal, YPOBeHb WHBECTUIIMOHHOIO pMCKa U IpUBAeYeHNe
VMHBECTHLINI MMEIOT IepBOCTeIIeHHOe 3HaYeHle.

B mnpoBoguMBIX MCCAeAOBaHMSAX IIMPOKO OCBEeIeHBl BOIIPOCHI MCIO/Ab30BaHM
Pa3AMYIHBIX CIIOCODOB IPUBAEYEHUsI MPAMBIX MHOCTPaHHBIX MHBecTuUMil. B wactHOCTH,
ocoboe BHIMaHNE YyAeAseTCs BEeHUYYPHBIM, KOHIIECCMOHHBIM ¥ (PpaHYai3/HTOBBIM
MeToJaM IpuBaedeHnst nHBecTuuii. O4HaKO BOIIPOCH COBEPIIIEHCTBOBAHN MeXaHI3MOB
rOCyAapCTBEHHOTO peryAupOBaHNs IPsAMbBIX MHOCTPaHHBIX MHBECTUIIUI PeAKO M3ydaroTCs
B Hay4YHBIX 1ICCA€AOBaHIIX.

/luTepaTypHBIVi 0030p

P. BepHoH (okycupyeT BHUMaHIe Ha TaKuX IIpoOAeMax, KaK B3aIMOCBSI3h MEXKAY
IPSIMBIMM MHOCTPAHHBIMU MHBECTULIMSIMU UM MeXAYHapOAHOM TOPIOBAENl B TeOopUU
Me>XAyHapOAHOTO TOBapHOIO IHpou3BoAcTBa [3]. B »roii Teopum asTrOop OObBeAMHsAET
DAE€MEHTBl MeXAYHapOAHBIX DKOHOMMYECKMX OTHOIIEeHMI, TaKue KaK MeXXAyHapoJHas
TOPIOBAsl, IIPOU3BOACTBO U IIPUYMHBI ABVKEHIS 1IeAbIX OTpacAeil, C Teopuell MapKeT/HIa
(KpuBas >KM3HEHHOTO IMKJAa IIpoAykTa). B pamkax Teopum TpaHCHaIMIOHAaABHBIX
KOMIIaHMII ¥ CAa0oil KOHKypeHIMM KaHaackuii skoHomuct CrtmseH XaliMep B CBOeM
MccAeJOBaHUN — IIpOaHaAM3MpoOBad  KOHKYPEHTOCIIOCOOHOCTb — TpaHCHAIMOHA/AbHBIX
komnanuit (THK) u mx MeXxayHapoaHyIO JeATeabHOCTh [4]. B Teopum mnpambix
MHOCTPAHHBIX MHBeCTUIIMI M KOHKYPEeHTHhIX Ipeumyinects Haumim M. Iloprep
IIpOaHaAM3MPOBaA KOHKYPEHTOCIIOCOOHOCTh CTPaH-PelUIIMeHTOB IIPSMBIX MHOCTPaHHBIX
VHBECTMLINI Y M3Y4UA B3aIMOCBSI3b MEXKAY NPAMBIMY MHOCTPAHHBIMI MHBECTULIVIAMU U
KOHKYPEeHTOCIIOCOOHOCTBIO [5].

Takxe HeCKOABPKO DKOHOMIUCTOB Halllell pecrryOAMKHM, B TOM uncae A. Baxo6os, H.
Ob6aomypoaos, A. bekmypaaos, A. Asusos, A. Viccaeaosannusa Cotsoaanesa u Ap.
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b.A. BaxoboB onpegeasieT npsMble MHOCTPaHHbIe MHBECTUILIMH KaK «..MHBECTUIINN,
KOTOpble IIO3BOASIOT MHBECTOPY HD(PPEeKTUBHO KOHTPOAUPOBAThL HKOHOMIYECKYIO
AesiITeAbHOCTD, BAaaeTb He MeHee 10% akumit pupMBI 1AM aKIIMOHEPHOTO KaruTala» [6].

H.H. B nayunsix nccaegosanmsax O610MypoaoBa U3ydarOTCsl MaKpPODKOHOMIYECKIe
(akTOpBl  COBEPIIEHCTBOBAaHMS  CUCTeMBl IPUBAEYEHUs IHPAMBIX  MHOCTPaHHBIX
VMHBECTUIIMII ¥ OTMedYaeTcs, 4YTO MeCTO MHBeCTUIIMOHHON IIpUBA€KaTeAbHOCTU U
VMHBeCTUIIMOHHON aKTMBHOCTU 3aHMMaeT BBICOKOe MeCTO B COBepPIIeHCTBOBAHMM CHCTeMBI
NIPUBAEYEHN MHBeCTUINI [7].

Ilertea. ITo muennio bekmypoaoBa, mpsiMble MHOCTPaHHbIe MHBECTUIINI IT03BOASIOT
MHBECTOPY HAIIpsIMYIO SKCIIOPTUPOBaTh KalluTal, 4YTO AaeT eMy IIpaBO KOHTPOAMPOBATh
IpeAripusATHe, a IpeAlpUsITHe CTaHOBUTCA MHOCTPAHHBIM JOYEPHUM IIpeAIpuUsATUeM
OCHOBHOJI MaTepMHCKOV KOMIIaHuM [8].

A.b. CoTBOAAMEB BBIABUTAET MHEHIE, YTO MPsIMble MHBECTUIIUN SBASIOTCS Ba’KHBIM
(pakTOpOM yCTOMYMBOTO Pa3BUTUs PErMOHOB, M OHM CO3AAIOT yCAOBMS AAs OBICTPOTO
pasBUTHUA IPOU3BOACTBA, PACXOAOBaHMS A4OCTaTOUHBIX MHBECTULINIL B pernoH, popMupys
OCHOBY pacIIMpPeHHOTO Bocrpounssoacrtsa [10].

Coraacno 3axony Pecriybanku Ys6eknucran «O0 MHBECTUIIMAX M MHBECTUIIMIOHHO
AesITeAbHOCTU», IIpsMBble MHOCTPaHHbIe MHBECTUIIMM OIIPeeAsiOTCs KaK MHBeCTUIINM,
OCyIIIecTBAseMble MHOCTPaHHBIM MHBECTOPOM Oe3 rocyJapCTBeHHBIX TapaHTHUI, 3a cyeT
COOCTBEHHBIX CPeACTB AN 3aeMHBIX CpeAcTB» [1].

AHaans3 u pe3yabTaThl

B pesyabTaTe cpaBHUTEABHOIO aHaAl3a TeOPETUYECKOIO B3rAsdja UM IPaKTUIeCKUX
II04XOAOB,  BONAONIAIOIMIMX HKOHOMMYECKYIO  CYIIHOCTh IIPSIMBIX  MHOCTPaHHBIX
VMHBeCTUIINI, MOXKHO aKI[eHTHMpOBaThb BHUMaHUE Ha CAeAYIOIINX XapaKTepUCTHUKaXx
VMHOCTPaHHBIX WHBeCTULINIL: IIpeAllpMHUMATeAbLCTBO B CTpaHe-IloAydaTede SIBASeTCs
IIepBOJI Ba>KHOI XapaKTE€PUCTUKON HPSMBIX WHOCTPAHHBIX WMHBECTULINIL;, IIpsIMble
MHOCTpaHHbIe MHBeCTUILIMI HaIlpaBASIOTCSA Ha pa3BUTIE PeaabHOIO CeKTOpa DKOHOMMUKIN,
9TO SBASIETCS €r0 BTOPBIM Ba’KHBIM IIPM3HAKOM, OIpeJeAsIONIMM  XapakTep
IIPOU3BOACTBA; MMeTb BO3MOXKHOCTb y4acTBOBaThb B YIpaBAeHUM MHOpPeAlpUATIEM U
PYKOBOAUTD €TI0 AesATeAbHOCTBIO; BBICOKash CTOMMOCTb MHBECTUIIMI ¥ BBICOKUI YpPOBEHb
pMCKa; OpMeHTalus MHBeCTUIIMI Ha 3aXBaT BHEIITHUX PBIHKOB; OpMeHTalVs MHBeCTULINIA
Ha OCBO€eHIIe 3apyOe>KHBIX PecypcoB I 40ATOCPOYHBIN XapaKTep MHBeCTUIINIL.

IloreHnIMaabHbIle  MOAOXUTeAbHble  ®P@PeKTbl OT HOpUBAEYEHUS  MIPAMBIX
MHOCTPaHHBIX MHBECTULINIL B CTPaHy MOTYT BKAIOYaTh:

- CHOCOOCTBYeT ®KOHOMMYECKOMY POCTy CTpaHbl, IpsMble MHOCTpaHHbIe
MHBeCTUIIUM OyAyT 604ee 5P PeKTUBHBIMUL;

- peuHBecTMpOBaHME AOXOAOB OT OCHOBHOM WMHBECTUIIMIOHHOM AesITeAbHOCTU B
CTpaHe-1oAy4JaTeAe NHBECTUIINIL;

- CO3/aI0TCsl HOBBbIE IPeAIPUATISA, YTO IIPUBOAUT K IIPUBAEYEHIIO HOBOI pabodert
CUABI I3 MECTHOTO HaceAeHIs;

- IIOBBIIIIaeT YpOBeHb 3HAHMII MEeCTHOIO HaceAeHMs, CO3AaeT BO3MOKHOCTU AAs
IIOATOTOBKY KBaAN(UITMPOBaHHBIX Ka4POB U pa3BUBaeT yIIpaB/AeHIeCKIe HaBbIKII;

- JaeT BO3MOXKHOCTb MCIIOAb30BaTh HOBENINNMe TeXHOAOTUM, MeTOAUKU MU
IlepeJ0BOJ OIIBIT OpraHM3aly IPOU3BOACTBA;
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- CTUMYAUPYeT KOHKYPEHIIMIO Ha HallMOHAaAbHOM PBIHKE U CAY>KUT CHUXKEHMIO I1eH
Ha TOBaphbl U YCAYTH;

- OKa3bIBaeT I10A0KUTEAbHOE BANAHNE Ha OTPACAEBYIO ¥ PETMOHAABHYIO CTPYKTYPY
®KOHOMMKI CTPaHbI-PeIUIIeHTa;

- AOIIO/AHNTEeABHBIE JOXOABI OloaXeTa OyAyT IIpuUBAedYeHBI 3a CYeT HaAOIOB,
DKOAOIMYECKMX IldaTeXXell U APYyIMX 00sA3aTeAbHBIX I1daTeXKeil OT MHOCTPaHHBIX
KOMIIaHUIA.

B OoapmmHCTBE cAydaeB IOAOXKUTEAbHOE BANMSHME IIPSIMBIX MHOCTPaHHBIX
VHBeCTULIMI Ha DKOHOMMKY CTpaHbl B KauyeCTBEHHOM I KOAMYECTBEHHOM OTHOIIEHUN
oIipeJeAsieTcsl TeM, HaCKOAbKO cO34aHa 0AarolpusATHas MHBECTUIIVIOHHAs cpeja B CTpaHe-
roAydareae MHBeCTULNI ¥ 9(PPEeKTUBHBIMI MepaMU IOCYAaPCTBEHHOTO peryApOBaHIAsL.

HecmoTpsi Ha MHOrooOpasme ¥ HallMOHaAbHble OCOOEHHOCTM  ITOAUTUKU
peryAmupoBaHusl IIPSIMBIX MHOCTPAHHBIX WMHBECTUIIMII B COBPEMEHHBIX YCAOBUSX, ee
OCHOBHOI 11eAbI0 SIBAseTCs IIpUBAeYeHNe HeoOXOAMMOIO oObemMa WHBeCTMLINIL, WX
¢ PexTUBHOE 1 pe3yAbTaTUBHOE UCII0Ab30BaHIe. OCHOBHBIMY M3MEHEHUMI TTOCAe AHUX
2eT ctaao GpopMalbHOe peryArpoBaHye IIPsIMBIX MHOCTPaHHBIX MHBECTUIINIL B Pa3BUTHIX U
pasBMBaIOIIMXCs  CcTpaHax. /ubepaamsanyisi MHOAUTUKM — IPSMBIX  MHOCTPaHHBIX
VHBeCTULIMII — BDTO OTKPHITHE paHee HeAOCTYIIHBIX TEePPUTOPUN U PErvoOHOB AAsl
MHOCTPaHHOI'O KaIlnTasa, yIpolleHue IIpoleAyp, paclipeHe AbroT, CHIU>KeHVe HaA0TOB
U IIOBBIIIIEHVIE IIPO3PavYHOCTI AAS1 MTHOCTPAHHBIX IHBECTOPOB.

Mepsl rocysapCTBEeHHOM MHOAUTHMKM IIO HPUBACYEHUIO IIPSAMBIX MHOCTPAHHBIX
MHBECTUIINII BecbMa pPa3HOOOpas3HBl, KpaTKas XapaKTepUCTMKa Ba’KHEMIIUX CpeAcCTB
CTUMYAMPOBaHMS IPUTOKA IPSAMBIX MHOCTPAHHBIX MHBECTULIMIA B CTpaHy IpejcTaBAeHa B
Tabaniie 1.

Tabamria 1.
IIpsiMble MepBI IO CTUMYAVPOBAHMIO IIPUTOKA MHOCTPaHHBIX MMHBEeCTULII B
HaIIMOHAaAbHYIO 9KOHOMMKY

Meppoi o Omnmncanne mep ®dopma mep
CTUMY AP OBaHNIO
IPUTOKA IIPSIMBIX
VIHBEeCTULII
Cozaanne Opranmszanms OpraHnsaliOHHBI
crielaAbHBIX y406H0171 TEeXHUYECKON U
DKOHOMMUYECKIX 30H IIPON3BOACTBEHHOI
MHPPaACTPYKTYPHI u
ABTOTHOTO pexnma
(HasoroBOTO,
TaMO>XEHHOTO) B
DKOHOMMYECKIX 30HaX.
Peryanposanue Ha /broTel AAs OrcKaAbHBI
OCHOBE Ha/A0TOB AesITeAbHOCTU, CBSI3aHHOII
C roCyAapCTBeHHBIMI
HIpUopuUTeTaMy,
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HaAOTOBbIE KaHMKYABI
(9kcmopT, Hay4HbIe
AOCTVI>KEHS)
Cosaanne OaspI IIposegenne OpranmnsanyoHHBIN
AAQHHBIX 4451 IHBECTOPOB Ipe3eHTar i
VIHBECTULIVIOHHBIX

IIPOEKTOB, IIpe3eHTaluNI
KOAAEKIINI, OT4YEeTOB O
COITMaAbHO-
HKOHOMIYECKOM
OAOXKEHUU CTpaHbI-
roaydareAs WHBECTUIIN
U T.A.

ITpoexkrsl, PunaHCUpOBaHNe PuyHaHCOBBIN
¢uHaHCHpyeMble C ydacTueM | yepe3 AUBUHI, CO3jaHUe
IIPAMBIX VMHOCTPAHHBIX | DAHKOBCKMX
VMHBECTOPOB KOHCOPIIYMOB AAsT
peaausanun KPYIIHBIX
IIPOMBIIILAE€HHBIX n
MHPPaCTPYKTYPHBIX
IIPOEKTOB, BBIITYCK aKIIMIi
n ob0Auranmin Ha
BHyTpeHHeM PBIHKe
Karnuraaa,
duHaHCHpOBaHIE Yepe3

BEeHYYPHBIV Karmrad,
BHeIITHNe KPeANUTHI U T.A.
Yyactue rocyaapcrsa CybcnauposaHnue, Pr1HaHCOBBIN
B VHBeCTUIIMOHHBIX | KpeAUTOBaHMe,
IIpOeKTax rocyJapCTBeHHOe

CTpaXOBaHIE€ Ha AbIOTHBIX
YCAOBIIX, Bblge/AeHre

CpeACTB 13 DI04 KeTa.

IIpn paszpaboTke TakuMX MeXaHM3MOB IIOA€3HBI MeTOANYecKue M IIpaKTUJecKue
ykazanmsa CIHA, SInmonmm, Kwuras, a taxke crpan Llentpaspnon mu IOro-Bocrounon
Esporrsl m atuHckoit AMepuku IIO OIIpeAeAeHMIO OOIIUX acIleKTOB MeXaHU3MOB
rOCyAapCTBEHHOIO yIIPaBAE€HMs IIPSIMBIMI MHOCTPAHHBIMIU MHBECTULIVIAIMY. MEXaHU3MBbI B
IIpaKTHUKe HaIllell CTPaHBL.

Ha ocnHoBe 9TuMx MeXxaHM3MOB HeOOXOAMMO pa3paboTaTh IPO3padyHyIO
MHCTUTYIIMOHAABHYIO M  HOPMAaTUBHYIO cpedy; pasBuTue 0a30BBIX  OTpacaeit
IIPOMBIIIIAEHHOCTY, ~ PeIMOHAABHBIX  IIPOM3BOACTBEHHBIX KAaCTepPOB M  CO3JaHUeE
HaIlMOHAABHBIX (PMHAHCOBO-MHBECTUIIMOHHBIX MHCTUTYTOB; WHTerpalus B CHUCTeMY
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MMPOXO3SVICTBeHHBIX CBsI3ell AO0/AXKHa oOOecredMBaThCsl HPU 3alllUTe I1epCIIeKTUBHBIX
HaI[MIOHAABHBIX MHTEPEeCOB.

Ha ocHoBe aHaam3a MMpPOBOIO OIbITa yIpPaBAeHUs IOTOKaMU MHOCTPaHHBIX
VMHBECTUIIMII aBTOp CYmMTaeT, 4YTO B (QOPMHUPOBAaHMM U peaau3aluy MeXaHM3Ma
rOCyapCTBEHHOIO PeryAMpOBaHMsI IPsAMBIX MHOCTPAHHBIX MHBECTUIINUI Ba’KHA YeTKOCTD
CTpaTernyeckoro HallpaBAeHNs], YPOBeHb M3MeHeHMs ITIOAUTUKNA. PeryAupOBaHMs IIPAMBIX
MHOCTPAaHHBIX WMHBeCTUIIMII M KOHTPOAsA OTOOpa, TIMOKOCTH, cOaAaHCUPOBAHHOCTH,
HeoOX0AMMO c00A104aTh COXpaHeHNe CTPYKTYPHI, IpeAcKa3yeMOoCTH, 0e30I11acHOCTI.

BoIBOABI 1 IpeaAA0KeHnsI

PesyabTaThl IpOBeeHHBIX HayYHBIX JICCA€A0BaHMII TIOKA3bIBAIOT, UYTO PUBACYEHIe
IPSMBIX MHOCTPAHHBIX MHBECTUIIUI SIBASETCA OAHUM M3 BaKHBIX (PAaKTOPOB aKTUBHOIO
pasBuTHA SKOHOMUKH. Takke IIpuBAedYeHNe MHOCTPAHHBIX MHBECTUIINI B HAIIMOHAABHYIO
DKOHOMMKY 4yepe3 CBODOJHBIe DKOHOMMYECKNe 30HBI U ITOBBbIIIeHMe UX DPPEeKTVBHOCTI
CTAaHOBUTCS OJHMM M3 OCHOBHBIX MHCTPYMEHTOB pPabOThl C MHOCTPaHHBIMU
VHBECTULI MM

Mpr  MoOxxem OBITh yBepeHbBl, YTO MHOCTPaHHbBlE WMHBECTUMLIMM IIO3BOASIOT
OCYILLIeCTBUTh CTPYKTypHBIe U3MeHeHus B ©KOHOMUKe PecriyOamkm —VY3OekmcraH,
paciupuTh MacmTaObl IPOM3BOACTBA TOTOBOM HPOAYKUINY, YBeAUYUTh OObEeMbI
skcriopTa. Cpeau pasBUTBIX CTpaH C KaXKABIM IOJOM BO3pacTaeT KOHKypeHTHas ¢popMma
IIpUBA€YeHNs] MHOCTPAHHBIX MHBECTUIIMI B HallMOHAABHYIO ®KOHOMUKY. IlosTtomy B
cTpaHe, r4ge KOMQOPT, cO3JaBaeMblil 445 MHOCTPaHHBIX MHBECTOPOB, HAXOAUTCs Ha Ooaee
BBICOKOM YpPOBHE, TO €CThb BepOATHOCTb ITOAYYeHMs HPUOBIAM BBIIE, €CAY MeXaHU3MBI
roCy4apCTBEeHHOTO peryanpoBaHusI IIPSIMBIX MHOCTpPaHHBIX VHBEeCTULINII
COBEpPIIIeHCTBYIOTCs, ~ €eCTeCTBeHHO,  IIOBBIIIaeTcs  MX  3alMHTepPecoBaHHOCTb B
VHBeCTMPOBAHNM B DKOHOMUKY. DTOV CTPaHbl YBeANMYNUTCA.

B mpaxktuke VsOekucraHa paspaboTaHbl —caAeAyloliye — MOpejAosKeHUs U
pexoMeHJalMy 110 MCII0AB30BaHMIO HPQPEeKTUBHBIX MeXaHM3MOB TIOCyJapCTBEHHOTO
peryAnpoBaHNsl MHOCTPaHHbBIX MHBECTUIINI:

- QopmmupoBaHMe CcTpaTerMy HPsSMBIX MHOCTPAHHBIX MHBeCTUIIMII Ha OCHOBE
DBOAIOI[VIOHHOTO Pa3BUTU: DKOHOMUKM Y30eKucTaHa (MHHOBAIIMIOHHbIe JOCTVKEeHIA);

- 0JHOBpeMeHHO ¢Qopmuposanre 99PQPEeKTUBHON WMHCTUTYIIMOHAABHON 0a3bl,
pasBuTHe Ou3Hec-cpeabl U pa3BUTME CUCTEMBI KOHKPETHBIX ABIOT U TapaHTUIl AAs
VMHOCTPaHHBIX MHBECTOPOB, IPeAyCMOTPEHHBIX 3aKOHOJaTeAbCTBOM, C OJHOBpPeMeHHOI
pa3paboTKOI CTpaTerny IIOCTeIIeHHOM 3aMeHbI IpedepeHIINaAbHOIO peKMMa IMPSIMBIX
MHOCTPaHHBIX MHBECTULINII HAallMIOHAAbHBIM PEXKIM;

- 3aIpeT MMIIOPTa B HKOHOMMKY MOPAAbHO yCTapeBIIMX MAM HeKadeCTBeHHBIX
TeXHOAOTNIA, ITIOOIIpeHNe CO34aHNsI HaydHbIX U ICCAeA0BaTeAbCKUX PabOT MHOCTpaHHBIMU
TpaHCHaIIMIOHAABHBIMU KOPIIOPaIAMIY;

- CHIDKEHMe aJMMHUCTPATUBHBIX IIPeIATCTBUII B PperyAMpoOBaHUM IIPSMBIX
MHOCTPAHHBIX MHBeCTUILIMII, HalpuMep, IOBBIIIEHNe [PO3PavyHOCTH IPOLeAyphl
AUTIEH3VPOBaHMs, pa3BUTIE CUCTEMBI TOCYAapCTBEHHBIX KOHCYAbTallUil C MHOCTPaHHBIMU
IIpeAIIpPUHIMAaTeASIMHI IIepe MPUHATIEeM HOBBIX Mep;

- COBEepIIeHCTBOBaHME PeTrMOHaAbHOM ITOAUTUKU 10 IIPUBAEYEHUIO IMPSMBIX
VMHOCTPAHHBIX MHBeCTMUIIMII IIyTeM OpMeHTaluuu Ha WCIOAb30BaHNe PpPeCcypCHOTO
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IIOTeHI[Mala PermoHoB C ydyeToM passutud. QPopMupoBaHue MHPPACTPYKTypPHO-
VHCTUTYIMIOHAAbHOTO KOMIIAEKCa, CO3aH/e PEerrMOHaAbHbBIX IIPOTPaMM MHBECTULIMMOHHOTO
pasBUTUsL, CUCTEMATU3aLNs PerMOHaAbHON KOHKYPEHLIUM U MapKeTUHIOBOV CTpaTermu
IPUBAEYEHNs IIPAMBIX WMHOCTPAHHBIX WMHBECTULIMI, YCTpaHeHNe MOpPOLIeAYPHBIX U
MHCTUTYLIMOHAABHBIX OTPaHMYEHMII B PasBUTUM, ajalTalys KOHIIEIIINiI CBOOOAHBIX
DKOHOMMYECKNX 30H K IIepes0BONl MUPOBOII IIPAKTUKE;

- TOBBIIIEHNE POAM HAYKOEMKUX MPSMBIX WHBECTULINUIN, CTUMYAUPOBaHIe

IIPOHMKHOBEHI S HOBBIX TeXHOAOIMI B HauboAee repcreKTUBHbIe cpephl 3a CYeT MPSIMBIX
MHOCTPaHHBIX MHBECTUIINI, pa3dpabOTKa rocyAapCTBeHHON IIPOrpaMMBbl MOJepHU3ALINNI
IIPOMBIIIIAEHHOCTM Ha OCHOBE BBICOKMX TEXHOAOIMII C MCIIOAb30BAaHMEM IIPIMBIX
mMHBecTUIN, 9(PQPeKTUBHOe IIpUMeHeHUe HaJAOTOBBIX ABIOT, MECTHBIX U IIOAJep>KKa
VHOCTPaHHBIX IIPOU3BOAUTEAEI U T.A.
Ba’xHO M3y4uTh OIIBIT pa3BUTHIX CTPaH, IIPOMAEHHBIV VMU IIyTh, IIPUHATHIE B CTpaHe
3aKOHBI 110 yAYYIIEHUIO MHBECTUIIMOHHOW CpeAbl, pelleHus, IpuHIUMaeMble CTPpaHO B
1eAsX o0ecrieyeH sl SKOHOMIYECKOTO Pa3BUTHS, a TaKXKe HeOOXOAVIMBIe acIIeKThl MeTOAbI
I MeTOAbl, pa3paOoTaHHbIe AAsl IPUBAEYEHUs OOABIIETO KOAMYeCTBa MHBECTUIIUI B
ycaosus Y3OekmcraHa. Beab npumeHeHMe HaKOILAEHHOIO OIIBITA C y4eTOM CHeIMPUKN
CTpaHbl II03BOASeT CHU3UTL PUCKU, M30eXaTh aOCTparmpoBaHus M 0ODecrIeduTh BHICOKYIO
5P PeKTNBHOCTS.
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