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KAIOYEBBIE TEHAEHII MUY ®OPMUWUPOBAHWS V1 PA3BUTUS
VMHBECTULIMOHHOI'O IIOTEHIIVIA 1A TIPOMBIIIIAEHHBIX ITPEAITPUSA TN

a.¢.1.1., (PhD) Paxuvkonos bekmypoaxxon baxtnép:kon yran
Tamkenrcknit ['ocysapcrsennninn TexHmaecknin Y HUBEPCUTET,
Kadpeapa «OOBeKTH HepepabOTKM HepTH U raza»

AnHoTammsa: B ycaoBusax raoGaamsaiiuy MMPOBOTO  XO3AMCTBA M AedpuiiuTa
(pUHAHCOBBIX pecypcoB, AAs1 OOABIIMHCTBA CTPaH MUpa aKTyaAbHOM 3aJadell sIBASIOTCS
HapalllBaHIe MHBECTUIIMOHHOTO IIOTeHIIMada U 9(PQPeKTnBHOe e€ UCII0Ab30BaHUe.
3apyOe>kHble 1CCAeAOBaTeAN IIPU3HAIOT «VMHBECTUILIVIOHHBIN IIOTEHIIMAaA B KauecTse
OCHOBHOIO Ppbl4ara YCTOWMYMBOIO Pa3BUTHS DKOHOMUKM U (PaKTOpa MHHOBAIIVIOHHOI
aKTMBHOCTU ITPOMBIII/AE€HHBIX ITPpeAITpUITUI .

Karougesbie caoBa: IIpombinniaeHHOCTb, IpeAnIpuATHe, TOTEHIMaA, VHBEeCTUIINN,
VHBECTUIIMIOHHAsl ~ HIPMUBAEKATeAbHOCTb,  OLIEHKM  MHBECTUIIMOHHOIO  IIOTEHIIMaja
NIPeANIPUATUN, MHBECTUIIMIOHHAS II0ANTUKA.

KEY TRENDS IN THE FORMATION AND DEVELOPMENT OF THE
INVESTMENT POTENTIAL OF INDUSTRIAL ENTERPRISES

Raximjonov Bekmurodjon Baxtiyorjon o’g’li
Tashkent State Technical University,
department of “Oil and gas processing objects”

Abstract: In the context of the globalization of the world economy and a shortage of
financial resources, for the vast majority of countries of the world, the urgent task is to
increase investment potential and the effective use of its. Foreign researchers recognize
"investment potential as the main lever of sustainable economic development and a factor
of innovative activity of industrial enterprises.

Keywords: Industry, enterprise, potential, investments, investment attractiveness,
assessment of the investment potential of enterprises, investment policy.
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SANOAT KORXONALARINING INVESTITSION SALOHIYATINI
SHAKLLANTIRISH VA RIVOJLANTIRISHNING ASOSIY TENDENTSIYALARI

t.f.f.d., (PhD) B.B. Raximjonov
Toshkent Davlat Texnika Universiteti,
"Neft-gazni qayta ishlash ob’yektlari" kafedrasi

Annotatsiya: Jahon iqtisodiyotining globallashuvi va moliyaviy resurslarning
etishmasligi sharoitida, dunyo mamlakatlarining aksariyati uchun investitsiya salohiyatini
oshirish va ulardan samarali foydalanish dolzarb vazifadir. Xorijiy tadqiqotchilar
"investitsiya salohiyatini iqtisodiyotning barqaror rivojlanishining asosiy vositasi va
sanoat korxonalarining innovatsion faolligi omili sifatida tan olishadi.

Kalit so'zlar: Sanoat, korxona, potentsial, investitsiyalar, investitsiyalarning
jozibadorligi, korxonalarning investitsiya salohiyatini baholash, investitsiya siyosati.

BBeaenne

Hedteraszosast oTpacap ABAsSETCs CTpaTErMIeCKU BaXKHOM A4S Pa3BUTUSI YKOHOMUKI
Y30exncrana. Poct 9KOHOMNKM 3a IIOCAeAHUE TOABI U paclliipeHye IIPOoU3BOACTBEHHBIX
MOIITHOCTeN IIpUBeAM K YBeAMYEeHMIO MOTpeOHOCTell B HHEPrOHOCUTEASX, UTO JeaaeT
AAHHYIO OTpacAb He(pTH U ra3a OAHIM U3 IPYOPUTETHBIX HallpaBA€HUI Pa3BUTHSL.

OcHoBHas AesATeABHOCTHh B 9TON cdepe B mocaejHue 5 aeT OblAM HaIpaBAeHBI Ha
paciupeHne Ipou3BOACTBEHHBIX MOIIJHOCTEN, IIpUBAeYeHe MHOCTPaHHbBIX MHBECTULINI
1 yBeAndeHMe AoOprdM He(pTM U Ta3a, a TakKKe yBeANYeHMe AOAM aAbTepPHATUBHBIX
JMICTOYHMKOB DHEpPINN B DHeprodalaHce CTpaHBL.

BaskHBIMM AOCTVKEHUAMM B 9TOT HepUOJ CTaAll yBeAndeHMe oObeMa ITOCTaBOK
IIPUPOAHOTO Ta3a HaceaeHMIO Ha 2,2 mapa M° (¢ 9,4 mapa m*B 2017 g0 11,6 mapa m® B 2022
rody), a TakKXKe 3HauUUTEABHBII pOCT OOBEMa IIOCTaBOK IPUPOAHOIO rasza B OTpacAU
skoHoMukn (¢ 26,1 wmapa wm*ago 31,0 wmapa wmP®). IlpomyckHble MOIIHOCTU
ra3oTPaHCIIOPTHONM CUCTEeMBI OBIAM CYIIeCTBEHHO paclIlpeHbl 04arogaps CTPOUTEAbCTBY
HOBBIX MarmcTpaAbHBIX razonposogos (608,6 kM 3a nocaeanue 5 aet). OgHakO OOBEeMBI
DKCIOPTa IPUPOAHOTO raza CHU3UANUCH D0aee yeM Ha 64% B cAeACTBUM IIepeHalpaBAeHILs
pecypcos Ha yAOBAeTBOpPeHMe pacTylllero BHyTpeHHero crpoca. Taxke IIpOMCXOAMAO
yBeAndeHne nMmropTa Hedptu (Ha $130 MaH) 1 rasa (Ha $281 manH).

B pamkax umHBecTMIIMOHHOV HporpaMmbl B 2022 rosy MHOCTpaHHbIE MHBECTULIMN
cocrasuan $3,6 Mapa, u3 KoTopeix $2,4 mMapa Oblam HOpsSMbBIMU. Bcero B TOIAMBHO-
DHepreTM4eckoM KoMIliekce cozgaHo 1084 HOBbIX paboumx mecta (HepTerasosnlii - 352,
paekTposHepreTuka - 732). Joas orpacan B BBII crpanbl Beipocaa 3a 6 aet ¢ 2,9% 40
3,0%.2

B pamkax Crparerunm Hosoro VYsOexkucrana nHa 2022-2026 IT. IIpelyCMOTpPeHBI
AOTIO/AHNTEAbHbIE MepPBl AAs PasBUTUA HePTerasoBoil ITPOMBIIILAEHHOCTY, BKAIOYas
AndOepaan3alio pbIHKA DHEPTETUYECKNX PecypcoB U IMPUPOAHOTO ras3a, IpUBAedeHle
YaCTHBIX MHBeCTMLIMII U BBeJeHMe COIMaAbHBIX HOPM IIOTpeOAeHMs AAsl 3alllUTh

2 https://minenergy.uz
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VSI3BUMBIX CA0eB HaceAeHMs. IlaaHupyeTcs pasBuTue XMMMIYECKON M Ta30-XMMUIYeCKOI
oTpacaeil C yBeAndeHIeM yPOBHs IepepaboTKM pupoaHoro rasa ¢ 8% 40 20% u oobema
IIPOU3BOACTBA XMMIUECKO TPOoAYKIUM 40 $2 Mmapa.’

B meaom, aHaam3 AmHaMMKM HeTM M ra3oBOM OTpacAM 3a 6 AeT IIOKa3bIBalOT
IIOAOKUTEAbHBIE TEHAEHLIMU pPOCTa IIPOU3BOACTBA, MHBECTUIIMIL, 3aHITOCTM, U
paciipeHne IIpOU3BOACTBEHHBIX MoIIHOcTell. OgHako ellle MMeeTcs IIOTeHIIMAA AAs
AaapHeuIero yaydieHus: 5¢QpQeKTUBHOCTY VCIOAB30BaHUS VHBECTULINIL. DTO MOXKET
OBITbL AOCTUTHYTO Uepe3 COoBepllleHCTBOBaHMe TexHoAoruil. Ha gaHHOM ®Tare Ba>KHeMITyIO
pOAb 3aHMMaeT MHBECTUIIMOHHAS ITIOAUTIKA CTPaHBIL.

YrpaBaeHne  MHBeCTMLIMOHHBIMM  IIpolleccaMM Ha  A1000M U3  ypOBHell
XO3SJICTBOBAHMUSI IIpejlioAaraeT aHaAn3 MX TeKyIero COCTOSIHUS, BbIsIBAeHNEe (PaKTOPOB,
OKa3bIBaIOIINX Ha HUX BAMsAHME B HACTOsIIeM U OyAyIeM, OLleHKY pa3AMYHBIX aclleKTOB
VMHBECTUIIMOHHOM AesATeabHOCT. CogeprKaTeAbHasi CAOXKHOCTb, MHOTIO(]aKTOPHOCTH,
CTaAMIHOCTb U ApYyTH€e XapaKTepUCTUKI MHBECTUIIMIOHHOIO IIpoliecca CIIOCOOCTBOBaAU
IIOIBA€HMIO MHOJKECTBO ITOHATUII U KaTeropuii, KOTOpble II03BOASIOT OCYIeCTBASITL ero
Hay4yHBbIIl aHaAu3, BeIpabaThIBaTh Mephl 110 COBEPIIIEHCTBOBAHUIO YIIPaBA€HIs Ha Pa3HBIX
YPOBHSIX XO3AJICTBEHHON CUCTeMBL.*

Takme Ba’kHBIe XapaKTepPMUCTUKM MHBECTMILINI KaK MHBECTUIIMIOHHBINM IIOTeHIad,
VHBECTULIMIOHHAsl  IIpUBA€KaTeAbHOCTD, VHBECTUIIMIOHHBINT  KAMMAT, OTHOCSITCS
IIpeUMYIIeCTBeHHO K ycAOBUAM M dakTtopaM (POPMUPOBAHMSA MHBECTUIIMOHHBIX
rporjeccos. OHI peryAspHO CTaHOBATCSA OObeKTaMM CIIeIj1aAbHOTO HayYHOTO aHaAu3a Ha
ypoBHe (QUpPM, PErrMoHOB, OTpacAeil U CTpaHBl B I1eA0M, OOBEKTOM TOCyJapCTBEHHOTO
peryAmupoBaHms B paMKaX MHBeCTULIVIOHHO HOAUTUKI.

MeToab1 nccaea0BaHIISI

VlHBecTNIIMOHHAS TOANTHKA OTpacAu He(pPTU M rasa, Ipe>KJe BCero, HalpaBJeHa Ha
IIIPOKOe IpUBAeYeHe THOCTPAHHBIX MHBECTUIINIA ¢ BBICOKMMI TEXHOAOIVSIMU C L1€ABIO
AuBepcuduKanuy OTpacAu U oOecriedeHUs! yrAyO/AeHHON IlepepaOOTKi He(TerazoBbIX
pecypcos.’

3a 1mocaeaHne 5 AeT BBeJeHBI B DKCIIAyaTallUIO TaKue CTpaTernmyeckyie OObeKThl Kak
YcriopTekuii - rasoxummdeckuii - komriaekc, KanapIMckmit - razonepepaOaThIBaIOIINIA
KOMIIAeKC U Psi4 APYTUX IIPOMBIIIAeHHBIX OObekToB. IIpogoakaercsa peaamsariys
KPYIIHBIX CTpaTeInyecKx IIPOeKTOB 110 TAyOOKOI epepadoTKe yraAeBOA0OPOAHOTO CHIPBI.
B wactnoctn 2020 rogy BBeAeH B DKCIIAyaTallMIO 3aBOJ, 11O IPOU3BOACTBY CMHTETIYECKOTO
JKIAKOTO TOIlAMBA. B paMKax IIpoekTa 3a cueT eXKeroAHOi IepepaboTkn 3,6 Mmaamnapaa
KyOOMeTpoB HIpPUPOAHOTO rasa, KoTopass mHpoussoAut 1,5 MMAAMOHaA TOHH
BBICOKOKaueCTBEHHOI'O CMHTeTIUYeCKOTO TOIIAMBa, OTBevyalollero rpedbosanmsm "Espo-5".

Hapsay c oM, paspaborana Hosass KoHllenums peaamsanuy MHBeCTUIIVIOHHOTO
IIpOeKTa 10 pacIIpeHnIO IIPOM3BOACTBEHHOII MOIITHOCTM HTypranckoro
razoxuMmyeckoro kommaekca. C peaamsamuert IIpoeKkTa, MOIIHOCTL 3aBoga IIO

3 Vka3 Ilpesmgenra Pecnybamkm Vsbekmcran ot 28 samspsa 2022 roga Ne VII-60 «O Crpatermm pasBuTms
Hosoro Y36ekucrana na 2022-2026 roabi».

¢ Xammmosa H.A. CoseprieHcTBOBaHME HayJYHO-METOAOAOTMYECKMX OCHOB pa3BUTHA MHBECTUI[MOHHOIO IIOTEHI[MaJla B
Pecniybanke Ysbexucran / AsTopedepar Ha COMCK. y4. CT. JOK.9KOH.HayK. Tamkent-2017

5 https://minenergy.uz
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IIPOM3BOACTBY ITOAMMEPOB YBEANMYNUTCA ¢ HhIHEeITHUX 125 Teicstdy ToHH 40 500 ThICSY TOHH,
TO ecTh B 4 pa3a. B pesyabraTe, OyAyT co34aHbl IMPOKME BO3MOXKHOCTU AAS AaAbHeIIero
pasBUTIS HepTEXMMUIECKOI OTpacAl.

Hlypranckmin I'’XK Opia  BBegen B okcnayaranumio B 2001 rogy na 0ase
rasokoHgeHcaTHoro Mecropoxaenus Illypran. [oaoBast MOIIHOCTD IIpeANIPUATHS B YaCTU
IepepabOTKI CHIPbEBOTO Ia3a, cocTaBAseT 40 4 MApA KyDOMeTpOB, IPUPOAHOIO rasza AAs
norpeduresein — 40 3,5 MaApA KyOOMeTpPOB, ITOAUDTUAEHOBBIX I'paHya — 125 TBIC. TOHH,
CKIDKEHHOTro rasza — 0oaee 110 TpIic. TOHH, ra3oBoro KoHaeHcata — 90 TbBIC. TOHH,
rpanyanposaHHoit cepsl — 1 Toic. ToHH. Ha cerogusamumit aenp OOO «Illopranckmi
ra3oOXMMM4ecKui KomIiaekce» (. Illopran) nOpomsBoAUT CAEAYIOUIYIO IPOAYKIIIO:
IIOAMDTUAEH, Ta3 CXKIKEHHBbIN, KOHJeHcaT JAerkmil, cepa TIpaHyAMpOBaHHas, TIa3
NPUPOAHBIN OYMUINEHHBIN, APyIMe TOTOBble n3jeamnsa u3 noandtnaeHa.® Texnoaormsa
[TypTaHCKOTO ra3oXyMMMIYECKOro KOMILAeKca paccuMTaHa Ha IIpousBoAcTso 150 B1MAOB
AVIHEVIHOTO ITOAMDTIAEHA BEICOKON, CpeAHeN U HU3KOM ITAOTHOCTU C TOAOBOVI MOIITHOCTBIO
repepabOTKIU:

* corpoii ras 40 4,0 Mapa Ky0. M;

* 10 3,5 Mapa KyO. M IpUPOAHOTIO Ta3a 445 IOTpeOuTeAels;

® [10AMDTUAEHOBbIe IpaHyAbl O0aee 125 ThIc. TOHH;

e 0ozee 110 ToIC. TOHH CKIM>KEHHOTO rasa;

e 0oaee 90 ThIC. TOHH Ta30BOTO KOHAEHCaTa;

* cepa rpanyanpoBaHHas 0oaee 1,0 ThIC.TOHH.

Kpome »rtoro, nex «Kapmmrepmoriiacrt» HpOu3BOAUT IMOAUSTIAEHOBbIE TPYOHL,
COeAMHNTEeABHYIO apmarypy, 10-auTpoBble KaHMUCTPBI, XO3SAMCTBEHHBIC  SIIVKIH,
aAIOMMHJEBO-KOMIIO3UTHBIE — IIaHeAl, AJeTaAlM CUCTeMBbl KalleAbHOTO  OpPOLIeHIs,
KOHIIEHTPUPOBAHHYIO KPacKy, II0AMSTUACHOBbIE AVICThI pa3ANYHBIX pa3MepOB.

«Pacmupenne npousBoacTtBeHHON MoInHOcTH IlypTraHckoro rasoXmmMmdaeckoro
KOMILA€KCa» OCYILIeCTBASeTCS B COOTBeCTBUM C moctaHoBaeHueM Ilpesnaenra Pecrybanku
Y3oekncran or 11 mas 2017 roga NoIlII-2965. Ileapio mpoekTa sBAseTcs oOecriedeHue
AaabHenen AuBepcupuKalMy IIPOU3BOACTBA MHOAVMEPHON HIPOAYKIINM, yAydllleHye
TeXHMKO-DKOHOMMYecKnx Iokasareaen Illypranckoro I'XK, mosbieHme »KCIIOPTHOTO
IIOTeHIMaAa ¥ COKpallleHNsl MMIIOpTa ChIpbs M MaTepualoB 3a CYeT yBeAndeH!s] 00beMOB
IIPOM3BOACTBa BOCTPeOOBAHHONM Ha BHEIIHMX I BHYTPEHHEM pbIHKaX HpPOAYKIMU C
BBICOKOI1 400aBA€HHOM CTOMMOCTBIO.

baarogaps pacmmpenuio mpoussoactsa Ilypranckoro I'XK B V3Oekmcrane
IIOSIBUTCS eIlle OAHO BBICOKOTEXHOAOIMYEeCKOe ITPOU3BOACTBO, KOTOPOE AaCT BO3MOXKHOCTh
AOCTNYDb D0ee TAyOOKIIT ypOBeHb IepepabOTKI YI1€BOA0POAOB.

CymectsyeT psia $pakTOpOB BAUAIONINE Ha pa3BUTIe MHBECTUIIVIOHHOIO ITOTeHIaAa
IIPOMBIIIAEHHBIX ITPeATIPUATIUIA.

¢http://sgcc.uz/ru/page/complex/about garmsie OO0 “Illopran” I'KM, 07.11.2022
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OcHOBHEIE (l)aKTDpl:I Pa3BHTHA HHBCCTHIIHOHHOI'O

NOTCHIHAJIA

PecypcHo-chIpheRas 6a3a
IIpon2B0JCTBEeHHEIE MONTHOCTH
DHHAHCOBLIE PECYPCHI

TIponzBoacTBReHHAS MHPPACTPYKTYpa

\

HayuHo-TexHHYecKHi YPORBEHb

HNHHOBAIHOHHAA AKTHBHOCTE

YeaopedyecKHid KATATAI

HUndopmanmonHasn 6aza

YcToliunBOE YKOHOMHYECKOE pPaszBHTHE

Cxema 1. OcHOBHBIe (paKTOPBI Pa3BUTHS MHBECTUIIMOHHOIO IIOTeHIMaaa
IIpeAIPUATUN

OuenmBast passuTUA MHBECTUMIIMOHHOIO MOTeHIMaJa HPeANpUATUII U OIpeaeass
IIyTU €ro pocTa, HeOOXOAMMO aHaAU3UpOBaTh (HPAaKTOPhl, BAUAIONINME Ha COBOKYITHBIN
VHBeCTUIIVIOHHBIN IIOTeHIIMAA IPeATIPUATIN, TaKue KakK:

- IPOBOAMMAsl OTpacAeBas MHBeCTUIIVIOHHAs ITIOANTHUKA;

- popmMupoBaHUs 6AarONPUATHOTO MHBECTUITMOHHOIO KAMMaTa;

- Haanune ¢uHaHcuposanusa HVIOKP;

- YpOBeHb pa3BuUTHs (PUHAHCOBOTO CEKTOpa IpeATpUATHL;

- Ha10TOBbIe U TaMO>KeHHbIe ITpedepeHIInIi;

- YCAOBMS AA5 BeJeHUs OM3HeC-Cpeabl;

- YCAOBMS AAs NIPUBA€YEHNs NHOCTPAHHBIX MHBECTULIIL;

- yCOBepIIIeHCTBOBaH I HOpMaTUBHO-3aKOHOAaTeAbHble Oa3bl B OTpacAm;

- TOCyAapCTBeHHas I0AAeP>KKa MHBeCTULINIL;

- MHHOBAIIMIOHHAs aKTMBHOCTh, T.e. CIIOCOOHOCTh K IIOCTOSIHHOMY pacIIMpeHMIO,
COBepIIIeHCTBOBAHUIO ITPOU3BOACTBA, OOHOBAEHUIO ITPOM3BOAMMOTO IIPOAYKTa;

- TPyAOBOM M WHTEAAEKTYa/AbHBIVI IIOTEHIIMaA IPeAlPUATUN U HaAnudue
KBaAMQPUIIMPOBAHHBIX KaApOB;

- (UHAHCOBBINI MOTEeHIMAA NPeAIpUATUIl, IPUOBLABHOCTb ¥ PeHTadeAbHOCTD
IIpeAIPUATUI, A0XOAHOCTh DI0AKeTa OTpacAl.

Takum oOpasom cosgaBaTh U yCOBepIIEHCTBOBaTh Bce (PaKTOpPHl B OTpacaAu
HeBo3MOXHO. Ortcioga caeayer BbOpaTh Hamboaee 9ddexTuBHbIe (AKTOPH 445
(popmupoBaHMs 1 pa3BUTIS MHBECTUIIMIOHHOTO ITIOTeHIaAa.

OneHka yKa3daHHBIX Oa3MCHBIX COCTaBASIONINX, IIO3BOAsIET CAeAaTh BEIBOA O TOM, YTO
VMHBeCTUIIMOHHBIM  HOTeHIMaA HpeAlpuATHil  IIpeAcTaBAseT CcoOOJ  IOTeHIaA
c0aaaHCMPOBaHHOTO Pa3BUTIAS, IIPY KOTOPOM ODeCIIednBaeTCss SKOHOMMUYECKIUIA pOCT.

Paccmotpes mMHOXecTBa (paKTOpPOB, BAMSIOIIMX Ha MHBECTUIIMOHHBIN IOTeHIMaJ,
caeAyeT OTMETUTh, YTO TOABKO IPU AeTaabHOM M3y4eHNMH KaXXA0ro 13 (aKTOpOB,
BAVAIOIIMX Ha WHBeCTULIVIOHHBIN IIOT€HIMAaA IPeANpUATUN, MOXHO JAOCTUYbL €ro
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YCTOVMYMBOTO MHBECTUILIVIOHHOIO Pa3BUTHA.

OdunnaapHple cTaTUCTUYECKIE JaHHBIE, CBIAETEAbCTBYeT O SIBHBIX AVICIIPOIIOPIIVIIX
B CTPYKType OTeuyeCTBeHHOIO WHBEeCTUMILIMOHHOTO IIOTeHIlMala He B II0Ab3y ee
MHHOBAIIMOHHBIX COCTaBAAIOMINX. VIHBecTuMIIMM B HemaTepuaAbHble aKTMBBI (IIaTEHTBHI,
1300peTeHNs], HOy-Xay) BMecTe C 3aTpaTaMM Ha Hay4HO-ICCAeAOBaTeAbCKUe, OIIBITHO-
KOHCTPYKTOPCKME ¥ TeXHOJAOTM4YecKyue pabOThl He COCTaBASIOT U 1% Bcex MHBeCTUIINIL B
He(pMHAHCOBBIE aKTUBBI’.

PaccmoTpes (paKTOPOB, OTpaskalollyIO CTPYKTYPY MHBECTULIMOHHOTO IOTeHIIala 110
codepKaTeABHBIM KOMIIOHEHTaM ¥ OCHOBHBIE MEXaHU3MBI UX CyIIIeCTBOBaHI:I
IIPUMEHUTeAbHO K pa3HBIM YpOBHAM  XO3SMCTBEHHON  cucreMmbl. PasaeseHue
MHBECTUIIMOHHOIO IIOTeHIMaJda Ha BHEIIHWUI U BHYTPEeHHMI, KaK BUAHO, UMeeT
OTHOCUTEABHBINI ~ XapakTep. BoaMoXHOCTM — @IIpuBAeYeHMsI  OpraHM3alUAMM U
NpeANpUATUSIMI  AOATOCPOYHBIX OaHKOBCKUX KpPeAUTOB, OIOAKETHBIX Pecypcos,
cOepexxeHUIT HacedeHUs (POPMUPYIOT BHEIIHME WCTOYHUKU A4Sl HOPeAlpUATUl U
OpTraHM3allNii, HO BHyTPeHHIe A5 CTPaHbl AU PerMOHa.

PesyabTaThl nccaegoBaHMs

OcobOoe  3HaueHme IIpuoOpeTaeT  IIOBBIIIEHNE YPOBHSA  DKOHOMMIYECKOTO
O0OOCHOBaHIsI MHBECTUIIMOHHBIX ITPOEKTOB Ha OCHOBe CTaHAApTOB, 3a/A0KEHHBIX B
COBpeMeHHbIe OOLIeIIPUHATEIe B MUPe MeTOAUKY, a Tak’Ke BLIOOp KpUTepueB 0TOOpa STUX
IIPOEKTOB C y4eTOM IPMOPUTETHBIX 3ajad pasBUTIs OTpacAeil. JAs MOBBIIIEHNS YPOBH:I
IIpOpabOTaHHOCTM IIPOTpaMM Ba>XXHO BOBJA€YeHMEe B BTy JAesITeAbHOCTh OaHKOB.
IlepcrieKTMBHO Tak>Ke cOCTaBJeHMe TaK Ha3blBaeMOIO WHBeCTUIIMOHHOIO II1acropTa
NpeANIpUATUIL, coAep>Kalero MHPOPMANUIO, HEOOXOAVMYIO AAsS ITOTEHIIMAAbHBIX
nHpecTopoB.! Kpome »TOro, 445 OlleHKM MHBECTUIIMOHHOTO IIOTeHIIMala OTpacAM U ero
pasBuUTUA  HEOOXOAMMO  OIpeAeAuTh ycAOBMsI ¥ (PaKTOpHl, BAWAIOIIVE  Ha
MHBECTUIIMOHHBIE IIPOIlecchl B OTpacau. B gaHHOM acmekTe Takke CyIIeCcTByeT psd
II0AX040B. PanmoHaibHOe MCIOAb30BaHME KaXkKAOTO pecypca B IIPOMBIIILIEHHBIX
HpeAIPUSITUSIX, (pUHAHCOBOTO, MaTepMaAbHO-PECyPCHOTO, MHHOBAIIIOHHOIO U
4ye/10Be4ecKOTO MOTeHI[aA0B IIPeAIPUITUN SBASAIOTCSI OCHOBHBIM MOMEHTOM.

AAsg  OLEHKM WHBECTUIIMOHHOIO IIOTeHIMala MPeAlpUSITUI  ABASIOTC
caeayromuye $paKTOpPBL:

1. Ilpupogno-reorpadpuyecknii  HOTeHIMAaA IIpeACTaBAse€T  COBOKYITHOCTD
pPecypcHO-CBIpbeBOTO MOTeHIIMaAa U reorpapuieckoro paciioAo>KeHus IpeApUATIil
oTpacan. A pecypcHO-CBIPbEBON IOTeHIMaA IPeAIIPUATUN XapaKTepU3yeTcsl Kak
4acTh COBOKYITHOCTU PeCypCOB, KOTOPhIE IIPU AAHHOM YpPOBHE HKOHOMMYECKOTO U
TEeXHUYECKOTO pa3BUTUsA MOTYT OBITh MCIIOAB30BaHBI B XO3AMCTBEHHOV I WHO
AesITeAbHOCTH B HACTOsIIIIee BpeMsI U B IIePCIIEKTUBE.

2. OaHOV M3 OCHOBHBIX COCTaBASIOIIMX TPY4OBOIO IIOTEHIMaAa SABASETCS
Aemorpadpuyeckuii IIOTeHIMaA HpeAnpusaTuit. /Jas IIOTeHIIMaAbHOIO MHBECTOpa
Ba>KHON SIBASIETCSI HE TOABKO KOAMYECTBEHHAs, HO M KayeCTBEHHas COCTaBASIOIIas

7 V3bekucran B mydpax. 2019r. Crar.c6./ 'ocyaacTBeHHBI KOMUTET ITO cTaTucTuKe. - T., 2019.
8 Kosaaes B.B., IBanos B.B., Asaann B.A. VuBectuium: YueGHUK. — 2-e u34,., mepepad. u gorr. — M.: Ilpocnekr, 2010. —
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pabouerr cuapl. K KauecTBeHHBIM XapaKTepUCTUKaM MOXKeT OBITh OTHeCeH ypPOBeHb
npodeccnoHaAbHON  IOATOTOBKM — IIepCOHasda  IPeANPUSATHIL,  CTaXX,  OIIBIT,
oOpasoBaHIe, Tak>XXe BO3PacT, 11041, COCTOSIHIE 340POBbSL.

TpyaoBoit moTeHIIMaA XapakTepu3yeTcs TaKMMM ITOKasaTeAs MM, KaK OOImas
YICAEHHOCTb PpabOTaIOIINX, CpejHeMecCs4YHas oOIllaTa TpPy4a, BO3PAcTHOM COCTaB
IIepCoHaa, C BhlAeAeHIeM AUI] IIpeATIEHCYIOHHOTO BO3pacTa.

Takum oOpasoM, mpu orjeHKe TPyAOBOIO IOTeHIMala MPeAIPUSATUI BaXKHBIM
SABASIETCSI  ydeT  TakuX  (akTOpoB  KaK:  HaAudme  TPYAOBBIX  Ppecypcos,
1podecCcroOHaAbHO-00pa3oBaTeAbHbINI  YPOBEHb TPYAOBBIX PeCcypcoB, HaaAudue
KBaAM(pUIIMPOBaHHON paboYell CHUABI.

B coBpeMeHHBIX yCAOBMAX HaAuW4dMe AOCTaTOYHO —KBAaAM(PUIIMPOBAHHBIX
TPYAOBBIX  pecypcoB  sIBAsAeTCA  Ba>KHBIM D1€MEeHTOM VHBECTUIVIOHHOM
IIPUBAEKATeAbHOCTY IIPEAITPUSITISL.

67,5% naceaenus Pecrry0ankn Y30OeKucTaHa COCTaBAAIOT AI0AM MOAOXKe 29 aer,
TaK 4YTO MOJAOAEeXb Y30eKucTaHa CTaHeT OCHOBHOI CUAOV B OIpeleAeHUN
DKOHOMMYECKOTO OyAyIIero 1 cTabMAbHOCTI CTPaHBL.

Bmecte c TeM, ¢ TOUKM 3peHUs peaaM3alUI VHBECTUIIVIOHHOW ITOANTUKU
IIOBLIIIIEHNST  MHBECTMIIMOHHOTO  IIOTeHIMada ¥  yPOBHS  MHBECTULIVIOHHON
IIpYB/AEKaTeAbHOCT!Y, KAIOUEBBIMIU HaIlpaBA€HMSIMU TOCYJapCTBEHHON ITOAUTUKU B
DTOM HallpaBAeHUM AO/AXKHBI CTaTb — BCeMepHOe pa3BUTHe KaApPOBOIO IOTeHIIMaJla;
IIOBBIIIIEH)e YPOBHA KBaAupUKalNU KajpoB M CO3JaHME CHUCTEMBI W3yJeHUs
IIOTpeOHOCTell pbIHKA TPyJa BHYTPU CTPaHBI C yUeTOM MHBECTUILIMIOHHOM aKTUMBHOCTHU
DKOHOMMUYECKON AeSITeAbHOCTIA.

3. ITponsBoacTBeHHBII IOTeHIIaA Xapakrepusyer COCTOsIHME
IIPOM3BOACTBEHHOI cepsl IpeAlpuATUl 1 BO3MOXKHOIO pocTa Ipudbpian. Kpome
TOTO, HEKOTOpble aBTOPBI OTMEYalOT, 4YTO B paMKaxX OLI€HKV WHBEeCTUIIMOHHOTO
IIOTeHIIaAa IPEeATPU TN, IIPOU3BOANUTCS: OLIeHKa IIPOM3BOACTBEHHBIX MOIITHOCTENI;
IIPUTOAHOCTh MX K IIepeoOOpPYAOBaHUIO MAM MCIIOAb30BaHMIO AAs OpraHM3alliu
IIPOU3BOACTB;  OIlpeJedeHMe  HaAuuMsi  HeOOXOAMMOIO  AAs  OpTraHu3aluu
IIpOM3BOACTBa 00OPYAOBaHN:I; OLIeHKa IIPOM3BOACTBEHHON MHPpacTpyKTyphl.’ Takas
OlleHKa IIO3BOAUT  OIpeAeAnTh D(PPeKTUBHOCTh MCIOAb30BaHUS  PecypcoB
HpeAIPUATUI.

4. VIHHOBaLIMOHHBIV IIOTEHIIMaA IIOKa3blBaeT YpPOBEHb pPa3BUTHSA HayKu MU
TeXHMKM M BO3MOXKHOCTU BHeAPEHMs B IIPOM3BOACTBO IIPeAINIPUATUN MHHOBaLuii. B
II0JABASIONIeM OOABIINHCTBE CAydaeB pas3BUTIME MHHOBALIMOHHOTO IIOTeHIIMaJla
IpeBpaliaeTcss B OAVH I3 HauboJee Ba’KHBIX 9]€MEeHTOB BOCIIPOM3BOACTBEHHOIO
rporiecca 1 GOpPMIPOBaHIL Ye10BeUYecKOoro Kamurasa.

B mnocaeanee Bpems cTaHOBUTCS Bce 0OoJee O4YeBUAHO, 4YTO 9(PPEKTMBHOCTD

AeATeAbHOCTIU HpeAHpM}ITMIZ B OHpe,ZI,eA}IIOH_IGIZ CTeIleHN 3aBUCUT He CTOAbKO

oT

VMIMEIOIINXCS PeCcypcoB (IIpOM3BOACTBEHHBIX MOIITHOCTEM, BAAaACHIS 3€MAeN M KaIllTaA0M)

9A.H. Acaya, 5.M. Kapnos, B.b. Ilepessaskun, M.K. CraposoitroB MogepHnsaris 9KOHOMUKI Ha OCHOBE TE€XHOAOTMYECKMX
unHoBarmit. - CI16: AHO MITSB, 2008. - 606 c.
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CKOABKO OT yMEHMs T'PaMOTHO MMU YIIPaBASTDb, IIPOU3BOAUTH HOBBIE UAEU, 3HAHUS U
TeXHOAOTUIA.

3akaiodeHnue

B 3akaioueHMM MOXHO CKa3aTbh, 4YTO Ha COBpPeMEHHOM 3Talle peaan3ariuu
SKOHOMIYeckux  pepopMm  dPPekTuBHOE  pa3BuUTUe  OPeANpUATUIl  OTpacaen
IIPOMBIIIIA€HHOCTY, B TOM 4mcAe He(pTU U ras3a, IIpUBAeYeHMe MHBeCTULINI SIBASeTCs
OJAHUM W3 IIPUOPUTETOB, CTOSIIMUX IIepel SKOHOMMKON Halllell pecryO0Auknu. Bweroop
CUABHOI CTpaTerny pasBUTUsS OTpacaell HepTU U rasa TrapaHTUPYeT UM OIlpejeleHHbIe
IIpeuMylIllecTBa Ha pbIHKe C TOYKM 3pPeHusl IIpUBAeYeHNs] OOABIIero KoAnJecTBa
VMHBECTULINI ¥ BbIOOpa IIOAUTUKM, Ha KOTOPOV OCHOBBLIBA€TCs CEeTOAHsIIIHee pa3BUTUe
HaITVMIOHA/AbHOV HKOHOMUKIA.
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