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PO/Ab ®VIHAHCOBOI'O YUETA 1 OTUETHOCTH B ITOBBIINIEHNN
VIHBECTULIMOHHOW IPUBAEKATEABHOCTN B YCAOBUSIX TA10BAAVISALIVIN
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Annomayus. B cmamve anarusupyemcs porvb PuHAHCO6020 Yuema U OMUeMmHOCHU 6
nosvluleHUY UHEECULUOHHOU npusrekamervrocmu Y3oexucmana. Ocoboe erumatiue ydeasemcs
sHauuMocmu coOAt0deHus mexdynapodnvuim cmandapmam Purarcosoti omuemrocmu (MCDO),
ymo cnocodcmeyem ykpenaeruto 006epusl o Crmoporbl. MexOyHAPOOHbIX UHEECHIOPOS, CHUKEHUTO
PUHANCOBLLX PUCKOE U NOGLIULEH IO YCHOTUUE0CTIU IKOHOMUKY CITPAHDbL.

B cmamve noduepxusaemcs, umo 0As Ysbexkucmana, Kax paseuearouieticsa K0HOMUKU,
6AXHO obecnedumb 6bICOKYI0 CMmeneHb Npo3pauHocmu  PuHAHCO60T  uHPopMAuULU, Um0
cnocodcmeyem  co30arut0  OAAZONPUAMHOZ0 UHEECMULUOHHO20 KAUMAMA U  CIUMYAUpYem
YCMou4uselil IKOHOMUeCkUuil pocm. B saxarouenuu dergemcs 661600 0 moM, umo 6Hedperue
MeKOYHAPOOHBIX CMAHIAPIMOE GUHAHCO60L OMUeMHOCHY U MNosbluieHUe Kadecmea yuema
SA6ALOMCA HEOOXOOUMBIMU YCAOSUAMYU OASL YCheulHotl unmezpavuu Y3bexucmana 6 Muposyio
IKOHOMUKY U NPUBAeUeH s JOAZ0CPOUHBIX UHOCPAHHDLX UHEECTHULUTL.

Katouesvie caoea: ¢umaricosviti yuem, GuHANCO6AL OMUEMHOCHIb, MeEXOYHAPOOHDIE
cmandapmol, UHEECMUUUOHHASL npusAekamervHocmy, Ysoexucman, zaooarusavus, MCOO,
npueAederue uHeeCcmul,uii.

Abstract. The article considers the role of financial accounting and reporting in increasing
the investment attractiveness of Uzbekistan. Particular attention is paid to the importance of
compliance with International Financial Reporting Standards (IFRS), which allow to strengthen
the confidence of international investors, reduce financial risks and increase the sustainability of the
country'’s economy.

The article emphasizes that for Uzbekistan, as a developing economy, it is important to
ensure a high degree of transparency of financial information, which contributes to the creation of a
favorable investment climate and stimulates sustainable economic growth. The conclusion is that
the introduction of international financial reporting standards and improvement of accounting
quality are necessary conditions for Uzbekistan's successful integration into the global economy
and attraction of long-term foreign investments.

Keywords: financial accounting, financial reporting, international standards, investment
attractiveness, Uzbekistan, globalization, IFRS, foreign investment attraction.

Annotatsiya. Ushbu magolada O’zbekistonning investitsiya jozibadorligini oshirishda
moliyaviy buxgalteriya hisobi va hisobotlarining roli tahlil gilinadi. Xalqaro investorlar o'rtasida
ishonchni mustahkamlashga, moliyaviy xavflarni kamaytirishga va mamlakatning igtisodiy
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bargarorligini oshirishga hissa qo’shadigan Xalgaro moliyaviy hisobot standartlariga (IFRS) rioya
qilishning muhimligiga alohida e’tibor garatilgan.

Magolada rivojlanayotgan igtisodiyot sifatida O 'zbekiston uchun yugqori darajadagi
moliyaviy shaffoflikni ta’'minlash muhimligi ta'kidlangan, bu qulay investitsiya muhitini
yaratishga va barqaror iqtisodiy o’sishni rag’'batlantirishga hissa qo’shadi. Magolada xalgaro
moliyaviy hisobot standartlarini joriy etish wva buxgalteriya hisobi sifatini yaxshilash
O’zbekistonning global igtisodiyotga muvaffaqiyatli integratsiyalashuvi va uzoq muddatli xorijiy
investitsiyalarni jalb qilish uchun zarur shartlar ekanligi hagida xulosa qilingan.

Kalit so’zlar: moliyaviy buxgalteriya hisobi, moliyaviy hisobot, xalqaro standartlar,
investitsiya jozibadorligi, O zbekiston, globalizatsiya, IFRS, investitsiyalarni jalb gilish.

Bsegenme. B ycaosusix raobaamsanuy puHaHCOBBIE U1 DKOHOMMYECKUEe ITPOIeCChl
CTaHOBATCA Bce Oo0Jee B3aIMOCBA3aHHBIMI, 4YTO 3HAYMTEABHO YyBeANYMBaeT poOAb
IIpO3payHOCTH U CTaHAapTu3anuu B cepe GpUHaAHCOBOIO yyeTa M OTUeTHOCTU. A4 cTpaH,
CTPeMSIINXCs YKPeNUTh CBOM MO3UINN Ha MeKAYHapOAHON apeHe I IpUBAeYb BHEeIIHIe
yHsectuny, s¢pdexTusHas cucreMa (PUHAHCOBOV OTYETHOCTU ABASETCS HEOTheMAeMOI
9acThl0 CTpaTeIMy SKOHOMUYECKOTO Ppas3BUTHA. Y30eKHUCTaH, KaK pa3BUBAIOLIALCT
skoHOMUKa LleHTpaabHONM A31UN, akKTMBHO paboTaeT Hag, yAydllleHreM Ou3Hec-KauMarta 1
IIOBBIIICHMEeM  MHBeCTUIIMOHHOM  IIPMBAEKAaTeAbHOCTM, B TOM  4YlCAe  Yepe3
yCOBepIIIeHCTBOBaHIe CBOell cycTeMBbl (PMHAHCOBOTO y4eTa.

DuHAHCOBLI y4eT M OTYETHOCTh MIPalOT KAIOUEBYIO pOAb B IIPUBACYEHUN
MHOCTPAHHBIX  MHBECTOPOB, IIOCKOABKY OHM  OOecneumBaOT HpPO3padyHOCTh U
IIpeACcKa3yeMoCTh (PMHAHCOBLIX Pe3yAbTaTOB AeATeAbHOCTU KaK OTAeABHBIX KOMITaHMIA,
TaK U DKOHOMUKM B IleaoM. BHeapeHme MeXXAyHapOAHBIX CTaHAAPTOB (PUMHAHCOBOIA
oryeTHOCTH (MC®O) no3poaseT co3aaTh YHU(PUIMPOBAHHYIO U HOHATHYIO CHCTeMY, 4TO
CHVDKaeT PUCKU AAs MHBECTOPOB M CIIOCOOCTBYeT Ooaee »(PeKTUBHOMY HNPUHATIIO
pereHnii Ha r100a4bHOM PBIHKE KaIluTaJa.

Hecmorpss Ha ycmamsa mnpasuTeabcTBa Y30ekucraHa II0 pedpOpMUPOBaHUIO
(puUHAHCOBOJI 1 DKOHOMMYECKON CHCTeM, MHOTMe acIeKkThl (PUMHAHCOBOIO ydeTa U
OTYETHOCTM B CTpaHe eIlle HaXOAsATCsI Ha CcTaguy pasBuTusa. BakHo ormeruTs, 4TO
KayecTBeHHas! (pMHAHCOBAsl OTYETHOCTh He TOABKO OO/erdaer IpuBJAedeHNe MHOCTPaHHBIX
VMHBeCTUIIMII, HO M CIOCOOCTBYeT IIOBBLIIIEHNIO YPOBHSI KOPIIOPaTMBHOIO YIIpaBAeHN:,
HaAO0TOBOV AVCHMIIAVMHBI, a TaK>Ke IOBBIIIeHNIO YCTOMYMBOCTY YKOHOMMKM K BHEIITHUM U
BHYTPEHHMM PIUCKaM.

ITeario sanHOM pabOTHI ABASETCS aHAAM3 PO (PMHAHCOBOIO y4yeTa M OTYETHOCTHU B
IIOBBIIIEHNY ~ MHBECTUIIMOHHOV  IIpUBJAEKaTeAbHOCTUM  Y30eKucraHa B YCAOBUSX
raobaamsanuu. B pamkax mccaejopanmusa OyAyT pacCMOTpPeHBI KAIOYeBbIe acIeKThl
BHEeAPEHISI MeXAYHapOAHBIX CTaHAApPTOB (PUMHAHCOBOM OTYETHOCTM, WX BAUSIHHNE Ha
VMHBeCTUIIMOHHYIO IIpUBAEKATeAbHOCTh M YCTOMYMBOE pa3BUTHe CTPaHBl, a Takxke
0CcODeHHOCTU adanTauyuy pUHAHCOBOJ OTYETHOCTHU B Y30eKICTaHe.

AuTtepaTypHbiii 0030p. B nocaegnne gecatmaerusi poab PpUHAHCOBOTO ydeTa U
OTYETHOCTM B Pa3BUTUM BDKOHOMMKU U IIpUBAEYEHUU WMHOCTPAHHBIX MHBECTUIINIA
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IIpUB/A€KaeT 3HAauMTeAbHOE BHMUMaHIE B Hay4HOM I IHpaKTUYecKoll Aureparype. B
yCAOBUSIX ~ raoOaamsanmy,  KOrga  SKOHOMMKM  CTpaH  CTaHOBATCA — Ooaee
B3alIMOCBS3aHHBIMIY, a (PUMHAHCOBBIE IOTOKM — 0O0/Jee MHTerpUPOBAHHBIMIU, Ba>KHOCTD
CTaHAAPTU3MPOBAHHBIX ¥ IIPO3PavyHbIX (PUHAHCOBBIX IIPAaKTUK BO3pacTaer. B sTOoM
KOHTEKCTe pacCMaTpMUBaeTCsl U POAb MeXAYHAapOAHBIX CTAaHAAPTOB (PMHAHCOBOI
OTYETHOCTU (MCDO) KakK VHCTPYMEeHTa IIOBBIIIIEHU ST VIHBECTUIIVIOHHON
MIpUBAeKaTeABHOCTY CTPaH, BKAIOYasl Y30eKICTaH.

MHO>XeCTBO MccAeAOBaHMIT ITOKa3blBaeT, YTO BBICOKOKaueCTBeHHas (PUHaAHCOBas
OTYETHOCTD SIBASIETCS OCHOBOU 445 (POPMUPOBAHUS AOBEPUs MHOCTPAHHBIX MHBECTOPOB.
Mccaeaosanms, takume kKak pa®orsl /JkoHcoHa m Cmura (2019), mogyepkmBaioT, 4TO
TOYHOCTb, IPO3PadyHOCTh ¥ IIOAHOTa (PUHAHCOBBIX JAHHBIX IIOMOTAIOT MHBECTOpaM
IIpUHMMAaTh OOOCHOBaHHbIE peIleHNs, MUHUMU3UPYS PUCKUA. DTO OCOOEHHO aKTyaAbHO
AASl Pas3BUBAIOIIVMXCSA CTpaH, TaKMUX KaK Y30eKucTaH, Ide HaAndye KadecTBeHHOII
OTYETHOCTH CIIOCOOCTBYeT CO34aHMIO 0AaropuATHOTO MHBECTUIIVIOHHOTO KAMMarTa.

K mpumepy, paborer YUmuxkmua [1] u Tumodeesoir [10] moaTBep>KAaroT, YTO
BBICOKasI cTerneHb IIPO3PavyHOCT I OTYETHOCTH CIIOCOOCTBYeT CHVKEHMIO
MHPOPMALIMIOHHON acMMMeTPHUHM, CO34aBas BO3MOXKHOCTU AAs Oo0lee TOYHON OIIeHKIU
PMCKOB 1 BO3MOKHOCTel. Takke OHI OTMe4YalOT, YTO AAsl pa3BMBAIOIINXCS CTpaH, TaKMX
Kak Y30eKucraH, yaydieHne (prHaHCOBOIO yJyeTa SIBASeTCS BaXKHBIM D1eMeHTOM B OOpnOe
¢ Koppynuueit 1 HeapPeKTUBHBIM paclipeieleHIeM PecypCoB.

Psaa aBTopos, Hanipumep, I'oayOesa [2] n HHIMuara [5], yTBep>kaaloT, 4TO BHeApeHIe
MeXAYHapOJHBIX cTaHAApTOB ¢puHaHCoBOI ordyeTHOCT (MC®PO) cymiecTseHHO BAMSIET Ha
VMHBECTUIIMOHHYIO IpuBAeKaTeAbHOCTh cTpaHel. MCOO obecriedqnBaoT yHUQPUKAIIUIO 1
CTaHAapTMU3aUMIO (PUHAHCOBOIM OTYETHOCTY, YTO AaeT BO3MOKHOCTh MeKAYHapOAHBIM
MHBECTOpaM JAerKO WHTepIpeTnpoBaTh (PUHAHCOBLIE JaHHBIE I CpaBHUBATh MX C
IoKasaTeAs MU APYIUX CTPaH U KOMIIaHMIA.

B paborax Esceesoit [4] m VIBanosoit [11] moauepkmBaeTcsi, 4TO COOTBETCTBUE
MeXAYHapOAHBIM CTaHAapTaM OTYETHOCTU CIIOCOOCTBYET IOBBIIIEHUIO YPOBHS AOBepus
MHOCTPaHHBIX MHBECTOPOB, a TakKXKe yIIpolllaeT BBIXOA KOMIIaHMII Ha MeKAyHapOAHbBIe
¢unaHcosple puIHKHU. [TpuMmepom MoxkeT caykuth mocrerneHHoe BHeapenne MCPO B
crpaHax Bocrounomm Esponber um  A3um, YTO NIOMOTA0 3HAYUTEABHO YAYYIIUTD
VMHBECTUIIVIOHHBIN KAMMaAT B 9TUX permoHax.

Ocoboe BHUMaHUE yaeaseTcsa Takke ToMy, Kak BHegpeHne MCO®O crocoOcTByer
CHVDKEHMIO PUCKOB A4 MHBECTOPOB. DTO TakXke IOATBEpXKAaeTcs pe3yabTaTaMU
nccaegosanmii Illeaexosa [9], KOTOpBII yTBep>KAaeT, UTO KOMIIaHUM, MCIIOAB3YIOIIe
MC®O, noayuaior 604ee BBICOKMII KPeAUTHBIN PETHHI, YTO CHM>KaeT MX (PUHAHCOBLIE
3aTpaThl.

OgHuUM M3 KAIOYEBBIX acIeKToB (PUMHAHCOBOIO YydeTa sBAseTCA yIIpaBAeHUe
puckamu. B ycaosumsax raobaamsamnum cTpaHsl, B TOM 4ncAe Y30eKMUCTaH, CTaAKIUBAIOTCS C
MHO>KEeCTBOM BHEIIIHNX U BHYTPEeHHNX PUCKOB, KOTOpble MOTYT OBAMATH Ha CTaOMABHOCTD
skoHOMUKI. Ha »T0 ykassBaioT pabotsl Kosaabuyka [6] u Tumodeesoir [7], koTopble
aHaAM3UPYIOT poAb (PMHAHCOBOTO y4eTa B CHVKEHNI HeOollpeAeAeHHOCTU U PUCKOB AAs
nnHsectopos. Vicrioasszosanne MCPO 1ospoaseT 00Aee TOUHO OIleHMBATh (PUHAHCOBLIE U
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oIlepallIOHHBIe PUCK!U, YTO IIOMOraeT IpUHMMATh OO/lee B3BeIlleHHble MHBECTUIIVIOHHBIE
pelIeHns.

B wuccaegoBanmsax, Takux Kak pabora UYmukmua [1], rosopurcsa, dTO
BBICOKOKaueCTBeHHasl ¢puHaHCOBas OTYETHOCTH CIIOCOOCTBYeT AydIeMy
IIPOTHO3MPOBAHNIO (PUHAHCOBBIX Pe3yAbTaTOB 1, CAej0BaTeABHO, CHUXKAeT YpPOBEHb
HeolIpe4eAeHHOCT, UYTO BaXHO A5l MHOCTPaHHBIX MHBECTOPOB. DTO TakKXKe BAUsAET Ha
CIIOCOOHOCTB CTPaHBI IPUBAEKATh 40ATOCPOYHbIE THBECTULINI.

MHorouncaeHHbIe paOOTHI, Takne Kak mccaedosanns Esceesoir [4] u IlImuara [5],
YKa3blBAIOT Ha CBs3b MeXAY KaueCTBEHHON (PMHAHCOBOM OTYETHOCTBIO U YAydIlleHVeM
KOpHoOpaTUBHOTO ynpasaeHus. Ox1ngaeMoe MOBBIIIeHVe YPOBHS HaA0TOBOM AVICIIATIAVIHBI
U yAydllleH)e KOPIOpaTMBHOIO yIpaBAeHUs: B pesyabrare BHeapeHus MCPO
CIIOCOOCTBYeT CO3JaHMIO 0oAee OAArONPUATHON cpeabl Aast OusHeca. Jast YsOekucTaHa,
rae xoppymnmus u HespPeKTUBHOe paclpejeleHre pecypcoB OCTAIOTCsA 3HAUMTeAbHBIMU
BBI30BAMI, 9TO UMeeT OCOOEHHO Ba’kKHOe 3HaueH!e.

Kpome ToOro, ¢unaHcoBasi OTYE€THOCThL HIpaeT Ba’kXHYIO pOAb B YAYYIIeHNN
B3aIMOOTHOIIIEHNII MeXAy OM3HecoM M TOCyJapCTBeHHbIMM oOpraHamu. Breapenue
IIpO3pavyHOll CUCTeMBl ydeTa I OTYETHOCTM IoMoraeT S(PQPeKTUBHO YIIPaBAATDH
HaJAOTOBBIMM ¥ (PUHAHCOBBIMM pPUCKaMM, YTO TakKKe IIO3UTUBHO CKa3blBaeTCs Ha
VIHBECTUILIVIOHHOM KAMMaAaTe CTPaHBbl.

Peaausanmsa MC®O B V3Oekucrane B 1ocaeiHue roabl IpuooOpeda Bce Ooabliiee
sHagenue. B 2018 roay Opiaa npmmaTa nocranosaenue Ilpesmaenra PecryOamkum
Y3bekucran o BHeApeHUU MeXAYHapOAHBIX CTaHAApPTOB (PMHAHCOBOV OTYETHOCTM, YTO
SABASETC  BaXXHBIM  IIarOM B HaOpaBA€HMM  IIOBBIIICHNM:  MHBECTUIIMOHHOM
NpUBAEKaTeAbHOCT cTpaHbl. llccaeaoBanmsa Kosaabuyka [6] u  Axumoson [14]
IOAYePKMBAIOT, YTO AaAbHeNIIas MHTerpanus MeXAyHapOAHBIX CTaHAAPTOB B CUCTEMY
¢uHaHCOBOTO ydeTa B Y30eKucCTaHe IMeeT pellaionlee 3HAadeHNE AAs ITOBBIIIEHI
AOBEpUs MEXAYHaPOAHBIX IHBECTOPOB U YAY4YIIeHI I DKOHOMUKU B 1I€A0M.

Pabora Munduna Pecriybauxu Ysoekucran [14] orMeuaeT, 4TO B HOCAeAHI€ TOABI
sHegpeHrie MCPO npuseao K yAydlIeHMIO KadecTBa (PMHAHCOBOJ OTYETHOCTM Ha BCeX
YPOBHSIX DKOHOMUKM, YTO CIIOCOOCTBOBA/AO POCTY IIPSIMBIX MHOCTPAHHBIX MHBECTULIMI U
YAYYIIIeHUIO TTI0A0XKeHs CTpaHbl Ha MeXKAYHapOAHBIX (PMHAHCOBBIX PhIHKAX.

Metoaoaorus nccaeaoBanmst. MeTo040T11:1 4aHHOTO MCCA€A0BaHNA HallpaBAeHa
Ha aHaAmu3 poAM (PUHAHCOBOTO ydyeTa UM OTYETHOCTM B IIOBBLIIIEHMM MHBECTUIIVIOHHON
IpuBAeKaTeAbHOCTN Y30eKMCTaHa B YCAOBMSAX raoOaamsaumu. Jas AOCTVKeHMs LieAu
UICCA@AOBAHUS MCIIOAB3YIOTCS pa3AMYHbIe METOABl U II0AXOABI, KOTOPBIE IIO3BOASIOT
KOMIIA€KCHO pPacCMOTpeTh BAMsAHME (PUMHAHCOBOM OTYETHOCTM Ha 9HKOHOMUYECKoe
pasBuUTHE CTPaHbl U IIPUBAEYEHNe MHOCTPAaHHBIX MHBeCTULI. MeToa040r1s BKAIOYaeT B
ceOs1 KaK TeopeTHdecKne, Tak ¥ SMIMpUIecKre MeTOAbl aHaAlM3a, YTO IO3BOAsIeT IAyoxKe
IIOHATh  MeXaHM3MBl, uepe3 KOTOpble (UHAHCOBas  OTYETHOCTh  BAMAET  Ha
VHBECTUIIVIOHHYIO IIPUBAEKaTeAbHOCTD.

Anaam3 aureparypHBIX WUCTOYHMKOB. OJHUM U3 KAIOYEBBIX METOJAO0B
1CCA@AOBaHNS ABASETCA aHaAU3 CYIeCTBYIOIIel AUTepaTyphl, BKAIO4as HaydHbIe CTaTbH,
KHUTY, OTYEeThl MeXAYHapOAHBIX OpTaHM3allMii M HOPMAaTUBHO-IIPaBOBbI€ aKTBL. DTOT
MeTO/, II03BOAsIeT BBIIBUTH OCHOBHBIE TeHAEHUUM U IOAXOABI K (PMHAHCOBOMY y4deTy U
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OTYETHOCTH, a TaKXKe PacCMOTpeTh BANSHIE MeXAYHapOAHBIX CTaHAAPTOB (PMHAHCOBOIL
ordetHOCTM (MC®QO) Ha SKOHOMMKY Ppas3sBMBAIOIIMXCA CTpaH. AHaAU3 AUTepaTypPHBIX
JMCTOYHMKOB TaKXXe IIOMOraeT YCTAaHOBUTb TeOpeTUYecKylo 0a3y A4s AaAbHENIINX
UCCAeAOBAaHMUII U  PacKpBITb OCHOBHBIE IIpO0AeMBbI, CBsI3aHHBIE C yAy4IIeHUeM
VMHBECTUIIVIOHHOI ITpUBAeKaTeABHOCTU ¥Y30€eKICTaHa.

A5 OLIeHKM TeKyII[ero COCTOSIHUS (PMHAHCOBOTO y4yeTa B Y30eKMCTaHe U yPOBH:I
BHeApeHUs1 MCOO B HaIMOHAABHYIO HPAKTUKY MCIIOAB3YeTCsS MeTOJ AOKYMEHTaAbHOIO
aHaAM3a. DTOT MeTOJ BKAIOYaeT B ceDsl MccAeAOBaHNE HOPMATUBHO-IIPABOBBIX aKTOB,
IIOCTAaHOB/AEHNII U YKa30B IIPaBUTEABCTBA, KacalOMXCs PYHAHCOBOI OTYETHOCTH, a TaKXKe
aHaAM3a OTYETHOCTV TOCYJapCTBEHHBIX M YaCTHBIX OpTaHM3amuii. BakHBIM MCTOYHMKOM
nHpopManum SBASIIOTCS eXXKerogHele oTdeTsl MuHmcrepcrsa ¢uHaHcop PecriyOamxnm
Vsbexkmcran um  craTucTM4ecKyue  JaHHBle, IIpejocTaBaseMble  HarjmoHaAbHBIM
CTaTUCTUYECKIM KOMUTETOM.

Aas  udydyeHMs  BAMAHMA ~ (PUHAHCOBOM ~ OTYETHOCTM  Ha  BOCHPUATHE
VMHBECTUIIVIOHHOM IIpMBAEKaTeAbHOCTM Y30eKMcTaHa U APYTUX Ppa3BMBAIOIINMXCS CTpaH
IIpUMeHseTCd MeTO/ KadeCcTBeHHOIO aHaaAu3a. DTO BKAIOYaeT B ce0s MHTepBLIO C
9KCIlepTaMu B 001acTy (PUMHAHCOB, ayduTa UM MeXKAYHapOAHBIX CTaHAApPTOB, a TakXke
aHaAu3 KeNc-CTagy Ha IIpUMepe CTpaH C aHaAOTUMYHOV DKOHOMMUYECKOW CHUTYyalluen,
kotopele BHedpuan MCOPO u gocTuUram ycrexoB B HPUBAEYEHUM MHOCTPaHHBIX
MHBECTUIIMIA.

KoanuecrsenHbsle MeTOABI MccAeAOBaHMA OyAyT MCIIOAB30BaTLCA AAsl IIPOBEAEHI S
CTaTMCTUIECKOTO aHaAM3a BAMAHMA KadecTBa (PMHAHCOBOJ OTYETHOCTM Ha IpUBAeYeHle
MHOCTPaHHBIX MHBeCTUIIMII B Y3Oekucrane. /Jas sToro Oyger mHpoBejeH aHaAU3
CTATMCTUYIECKNMX AAHHBIX O BHEITHNMX MHBECTULNAX, ITOKa3aTeAsX (PUHAHCOBLIX ITOTOKOB,
YPOBHSIX KPeAUTOCIIOCOOHOCTH U pelTUHIax CTpaHbl 40 U 1ocae BHegpenus MCPO.

Metos CpaBHNTEABHOTO aHaAM3a IIPUMEHSIeTCS AAs CpaBHeHMs! (PUHAHCOBON
OTYETHOCTM Y30eKucTaHa C OTYETHOCTBIO APYIMX CTpaH, KOTOpble YCHEIIHO BHeApUAU
MC®O. DtoT MeToA IIO3BOASET BBIABUTH Aydllllie HPaKTUKM, OIIpeleAUTb CUAbHBIE U
cAabbple CTOPOHBI B IIpaKTHKe (PUHAHCOBOTO ydeTa Y30eKuCTaHa ¥ Ha OCHOBE STOTO
IpeAAO0XUTh PeKOMeHAaI UM AAsl yAYYIIeHNsT MHBeCTUIIMIOHHOTO KAMMaTa.

A5 OLleHKM HepPCIeKTUB AaAbHeNIero pa3BUTHUs CUCTeMbl (PMHAHCOBOIO y4yeTa B
Y30ekucrane 1 MPOTHO3MPOBaHNUS M3MEHEHUII B MHBECTULIMOHHOM KAMMaTe Ha OCHOBe
sHeApeHns1t MCPO OyaeT 1CI104b30BaThCSI METOA DKOHOMIYECKOTO MOAeANPOBaHUs. DTO
IIO3BOAUT  CIPOTHO3MPOBATh BO3MOJKHBIE M3MeHeHMs B oObeMe MHOCTPaHHBIX
VHBeCTUIIMI U OLIeHUTh AOATOCPOYHbIe IT0cAeAcTBusA pedopM B obaacTy (PUHAHCOBOIA
otuetHOCTHU [17].

BuiBOABI M 1IpeaaoxeHmst. B ycaosusax raobaamsanuy pyuHaHCOBbIE ITOTOKM U
DKOHOMIYeCKIe IIpOLlecChl CTaHOBATCS Bce 0OoJee B3aMMOCBsA3aHHBIMU. JAsi cTpaH,
CTPeMSIIINXCs YAYYIIIUTD CBOJM MHBECTUIIMOHHBIN KAMUMAT, obecriedeHnie IpO3pavHOCT U
cTaHAapTusauuy (PUHAHCOBOM OTYETHOCTM CTAHOBUTCS HEOTbeMAEMBIM H/1eMeHTOM
CcTpaTerMyl 9KOHOMMYECKOTO pas3BUTU:. Y30eKucTaH, KaK CTpaHa C IIepexoAHOII
DKOHOMIUKOII, HAXOAUT BHeJpeHNe Me>KAyHapOAHBIX CTaHAAPTOB (PMHAHCOBOI OTYETHOCTU
(MC®O) BakHBIM IIIaTOM AAsl  IIOBBIIIEHMs JAOBepUs CO CTOPOHBI MHOCTPaHHBIX
MHBECTOPOB I yAydlIlleH!sI BHelllHero umuAxa. KauecTseHHast pmHaHCOBasi OTY€THOCTD
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CIIOCOOCTBYeT CHVKEHUMIO PUCKOB A4Sl MHBECTOPOB, YAYYIIEHMIO KOPIOPaTUMBHOTO
yIIpaBAeHNs ¥ HaA0TOBOM AVICIIUIIAVHBL, UTO HAIIPSIMYIO BAMsIET Ha IIPUTOK MHOCTPAHHBIX
VHBECTUIIUIAL.

[IpuMeHeHne MeXXAyHapOAHBIX CTaHAAPTOB (PMHAHCOBOI OTYETHOCTM, TaKMX KakK
MC®O, obecrieunBaeT yHUPUKAIIMIO U CTaHAAPTU3AIIUIO OTYETHOCTH, YTO JelaeT
¢uHaHCOBBIE gaHHBIe DOJ€ee MOHATHBIMU U AOCTYIIHBIMU AAs1 MHOCTPAHHBIX MHBECTOPOB.
DTO MOBBIIIaeT YpOBeHb JOBepHUs U CHYDKaeT MH(POPMAIIMOHHYIO acMMMETPUIO, 4TO
SIBASIETCS BaXKHBIM (PAKTOPOM A5 MHBECTOPOB, CTPEMSIIIVIXCS CHU3UTH PUCKU U IIOBBICUTD
¢ PexTuBHOCTL cBOMX wuHBecTULMIl. Boeapennme MCPO crocoOCTByeT yAydIIEeHUIO
KOPIIOPaTMBHOIO yIpaBA€HNs, IIOBLIIIEHNIO KpPeAUTOCIIOCOOHOCTM ¥ CHVDKEHUIO
(pUHAHCOBBIX PUCKOB, UYTO B CBOIO OdYepeAb CIIOCOOCTBYeT YAYYIIeHUIO YCAOBUIL AAs
IpUBA€YEeHN s A0ATOCPOYHBIX MHBeCTULINIA [16].

Bueapenne MCPO B VY3bekucraHe cTaaKmpaeTcs C PsAOM BBI3OBOB, TaKMX KakK
HeAOCTaTOYHasl KsaaupuKalMs CIennaaucroB B o0aact  (PUHAHCOB, HexBaTKa
MHPPaCTPYKTYpPHI A5 IIOAHOIIEHHOTO Ilepexoa Ha MeXKAyHapOAHble CTaHAApTEl, a TakKe
HeoOX0AMMOCTh pepOpMUpPOBaHNs 00pa3oBaTeAbHON CIICTeMBI B 001acTy Oyxraaitepun u
¢unancos. Kpome Toro, cymecrsyer rpod1ema ajganrtaniuy HOpMaTUBHON Oa3bl, KOTOpast
elle He II0AHOCTBIO COOTBETCTBYeT MeXAyHapOAHBIM cTaHAapTaM. /As  yCIIeIIHOTO
BHegpeHnst MC®PO HeoOX0AMMO MpoOBeCTM KOMILAeKCHbIe pedOpMBl Ha YpOBHe
rocyAapCTBeHHOM IOAUTUKI U OM3Heca.

Hecmotpss nHa BBI3OBB, nepexoa Ha MCOPO wMoxeT 3HAYMTEABHO YAYYIIUTD
VMHBECTUIIVOHHBI KAMMAT B Y3OekucraHe. IIpo3padyHocTh (PUHAHCOBOJ OTYETHOCTU M
COOTBETCTBMEe MeXAyHapOAHBIM CTaHAapTaM OTYeTHOCTM CO3J4al0T YCAOBUS AAsl Ooaee
A€TKOT0 AOCTyIla OTe4eCTBEHHBIX KOMITaHMII K MeXAYHapOAHBIM (PMHAHCOBBIM PBIHKAM.
DTO He TOABKO CIIOCOOCTBYeT HPUTOKY MHOCTPAHHBIX MHBeCTUIIMIL, HO M yAydlllaeT
BO3MO>KHOCTH 4451 BHyTPeHHero OM3Heca B Il1aHe I0Ay4eH!:sI BHeITHeTo (pMHaHCY POBAHIL
U IpUBA€YeHNs] IapTHEPOB.

A TIOBBIIIEHMSI ~ MHBeCTMLIMOHHOII  IIpMBAEKaTeAbHOCTM  HeoOXOAMMO
npoaoAxuth BHedpeHne MCOO B HalUMOHAABHYIO IHPaKkTUKY, adalTUpysd UX K
OCODEHHOCTSAM HKOHOMMKM Y30eKucraHa. PekoMeHAyeTcsl yCKOPUTD IIpoliecc MHTerpanumn
MC®O, yaydymmuTth KOHTPOAb 3a KauyeCTBOM OTYETHOCTM, a TaKXe CO34aTh eAVHBIN
MeXaHIU3M A5l cepTUdUKal CIIeINaANCTOB B 0041acTy MeXKAyHapOAHOIO yJeTa.

BaskHO ycMAUTDL MOATOTOBKY CIIeIIMaAMCTOB B 004acTyu Oyxraatepun 1 (pUHaHCOB,
oOydast MX MeXAyHapOAHBIM CTaHAapTaM oT4deTHocTu. IIporpamMmbl  BbICIIero
oOpasoBaHmusA M HPOPeccrOHaAbHOIO OOy4eHUs AOAKHBI OBITh MOAEPHU3MPOBAHbBI C
yuetoM Tpeboannit MC®PO. DTo 1OMOXeT MHOAIOTOBUTH KaApPOBBIN IIOTEHIIMAA AAs
9¢pexTNBHOTO BHeApPeHNs MeXAYHapOAHBIX CTaHAAPTOB ¥ IIOBBICUTb OOIINIT YpOBEHb
(puHaHCOBOJI TPaMOTHOCTH CpeAl rOCyAapCTBeHHBIX U YaCTHBIX KoMmItaHmii [13].

Heobxoaumo BHeCTM M3MeHeHUs B 3aKOHOAATEAbCTBO, YTOOBI OHO IOAHOCTBHIO
COOTBETCTBOBAA0 MeXAYHapOAHBIM CTaHAapTaM (PMHAHCOBOJ OTYETHOCTU. DTO BKAIOYAET
B ceOsl KaK M3MeHeHNUs B HaJAOTOBOM 3aKOHOJAaTeAbCTBe, TaK U CO3JaHMe HOBBIX
peryAsiTopos AAs1 obecriedeHns: co0AI0AeHIs CTaHAapTOB OTYeTHOCTH. BaskHO obecriednts
He TOAbKO BHeJpeHle CTaHAApTOB, HO M PeryAspHbIIi MOHUTOPMHI MX CODAIOAEHM, YTO
IIOMO>KET MTOBBICUTD IIPO3PavyHOCTb I MUHUMU3NPOBATh PUCKU AA51 MHBECTOPOB.
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Aas Maaoro u cpeaHero OmsHeca, KOTOPBII MOXKeT CTOAKHYTbCS C TPYAHOCTSAMU B
repexoje Ha MeXAyHapOAHble CTaHAApPThl, PeKOMeHAYeTCs CO3JaTh CTUMYAUPYIOIIe
IIpOrpaMMBbl, TaKlie KaK HaAOTOBble ABTOTHI MAM CyOcuAuM Ha oOydeHme 1 cepTuduKaInio
crennaaucros. Kpome toro, crout passuparh IIpOrpaMMBbl OAAEPIKKM M KOHCYAbTalluu
AAs TIPeATIPUATUI, YTOOBI IIOMOYb UM aAallTUPOBaThCs K HOBBIM CTaHAApTaM.

Y30ekncraH 404>KeH aKTMBHO COTPYAHMYAThb C MeXAYHapOAHBIMU (PMHAHCOBBIMU
MHCTUTYTaMM, TakKUMIU KakK BcemupHbi OaHk, MeXayHapOoAHBINI BaAlOTHBIT (OHA U
EBporeiicknit OaHK PpPeKOHCTPYKIIUM U PpasBUTUA, AAsl HOAydeHUs (PUHAHCOBOM U
KOHCY/AbTaTMBHOI IIOMOIIM B IIpolecce pedpOpMUpPOBaHMUA CHUCTEMBI (PMHAHCOBOI
OTYETHOCTH. DTO IMO3BOAUT HE TOABKO MOBBICUTDH 9PpPeKTuBHOCTh BHegpeHmnss MCPO, no u
YAY4YIIUTDb AOCTYII K MEXAYHApOAHBIM pBIHKaM Kanmnraaa [12].

BaxxHo cozgaTh Takylo (pUMHAHCOBYIO cpeay, KOTopas Oy4eT CIocoOCTBOBaTh He
TOABKO INPUTOKY MHOCTPAaHHBIX MHBECTULIMII, HO M Pa3BUTUIO OT€YeCTBEHHOIO Om3Heca.
Y30ekncran A04XeH IPO40AXKaTh pabOTaTh Hag, yAydlleHUeM HaAOTOBOV IOAUTHUKNM,
oOecriedmBaTh 3allUTy IIpaB MHBECTOPOB U NpeAlpUHMMAaTeJeli, a TakXke YKpeIAaTh
CyAeOHYIO CHCTeMY, 4YTOOBI IIOBBICUTH YPOBEHb YBePEHHOCTI B 9KOHOMMKE CTPaHBL
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